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PROTECTS ITS LOYAL AGENTS. 





NO OVERHEAD WRITING. 





“ AMERICAN THROUGH AND THROUGH ” 


CONTINENTAL FIRE 


~ INSURANCE CO. 


CONTINENTAL BUILDING, 
46 CEDAR STREET, NEW YORK. 


WESTERN DEPARTMENT, RIALTO BLDG., CHICAGO, 


FROM AN AGENT’S LETTER: 





‘‘’The Continental, in my judgment is the one 
‘* great Company to which a loyal agent can pin his 
‘‘ faith and never be disappointed. It never writes 
‘‘ over its agents’ heads, and to an agent who has. 
‘‘ proven his worth I do not know a company that 
‘‘ will do so much, and I do not believe there is one. 

‘* Another strong point is that the management 
‘‘ is not vacillating. They know what they want and 
‘* what lines they will write, and if an agent will take 
‘‘the trouble to find this out his path is straight and 
‘‘easy. It does not plunge one year and curtail the 
‘* ‘gecst.”” 


ILL. 





| IFE, hee 


Endowment, 
i «2 Accident 
Insurance. 


HE ETNA Life Insurance Company, 
of Hartford, Conn., grants Policies 
Refer- 
Address the 
Company for Insurance or an Agency. 


containing every desirable feature. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C..STERLING, 
General Agent Accident Department. 








tO cece 


THE HANDY GUIDE 


BE asi Spectator Company has issued the second supple- 

ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2. 50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 
Guide, $2.75. 


Address all orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw YoRK. 


October 
Supplement 
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STRICTLY MASONIC. 
THE ONLY PURELY PG Rs ae ae INDORSED BY 
‘We Help One Another,” 


ACCIDENT ASSOCIATION NEARLY 54,000 MEMBERS 
AMONG MASONS. OF THE ORDER. 
Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


- It is composed entirely of Masons, 

. Itis incorporated under the stringent Insurance Laws of Massachusetts. 

. - It affords fraternal as well as legal protection. 

.. It reduces the cost of Accident Insurance to the lowest rate. 

. It settles all differences in a manner purely Masonic, 

. Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 

. Its policies cover loss of lifey of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 3 


‘*To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 
Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 


_ Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
iasurance C0, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


_F. G. VOSS, MANAGER AND ATTORNEY. 








WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

es newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





PERSONAL ACCIDENT 
‘INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 
B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 
31 Nassau Street, New York. 


Indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 


CASUALTY yp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATy, 


C, P. ELLERBE, 
3d Vice-Pres’t and Gen’] Mgr. 


President. 


JNo. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrnz, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirnH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. ¥.; R. J. DunK LE, Resident 
Manager New England States, 5138 Exchange Bldg., Boston, Mass.; W. A. Topp 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1898. 


THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
can rival: The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. By dint of 
incessant care and economy at every point it has succeeded and does succeed 
in this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others ‘strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not benefit the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 


JAacosB L. GREENE, Prest. EDWARD M. BUNCE, Sec, 





| Joun M. TAYLOR, V.-Prest. .. DANIEL H. WELLS Actuary. 
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London Guarantee »° Kecident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 


14 TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
NX GEO. H. WHEELER, Esgq., Chicago. 

J. W. DOANE, Esq., Chicago. 

ERSKINE M. PHELPS, Esq , Chicago, 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


“EMPLOYERS’ LIABILITY. . 
Eastern Department, 


“GENERAL LIABILITY . . 
62 OEDAR StT., NEW YORK. 


GENERAL FIRE EXTINGUISHER 60., 


ELEVATOR A 
FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER 


S W. PEASE, Resident Manager, 
BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 








In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
F and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





ta 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N.Y. CITY. 


| Assets, $3,195,1€0.72 Surplus, $588,343.07 
Losses Paid, $9,326,928.14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

EO, F, SEWARD, President. ROBT. J, HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE C0., 


MICHIGAN. 


SAGINAW (East Side), 





Paip-up CAPITAL, $ 200,000:00 


SURPLUS, - 58.726.12 





J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 


W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 





INCORPORATED IN 18665. 


GERMAN 


FREEPORT, ILL. 


Cash Capital........++. bine dentine cdeqganecaevescowntdbeses $200,000.00 
Liabilities. 1,965,161.55 

1,020,877.05 
Agsets, January 2, 8g. cccccccccccccosccisccecs becsepees 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 








General Manager and Secretary. 
Boston, Mass. 








DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 
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1829. 


CHARTER PERPETVUAL. 


1898. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 











Capital ocsssccccccsscvcccacscsecvcsces ong ba ME iN Rees ea ee eee conesesececece SCO ROR 

Ne Dn ann oo knees sekcanes eeebeases paca penx s wenn he «e+ 1,565,947.50 

Unpaid Losses, Dividends, etc...........0+-eeeee bee wad tee eee eee ee jeads ceweVeke seouwes a 42,012.12 

Mat Garghes, ..0s seige rece scacsecsccvensvsccsessnecssssveeses ee re ee cep eens e+ 1,107,735.72 

TOTAL ASSETS, January 1, 1898......-++--e0e: Prerrrrrr Terre én Vacerncsesasese' 3.115,695-34 
OFEHrICEHRS - 


' JAS. W. McALLISTER, PRESIDENT. 
GEORGE .F. REGER, VicE-PRESIDENT. 


EZRA T. CRESSON, SEcRETARY. 
SAMUEL K. REGER, Ass’rt SECRETARY. ° 


DIRECTORS : 


James W. McAllister, 
Harry A. Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y.Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. 


Joun M. Drence_r, Secretary. 





“The Leading Fire Insurance Company of America.” 





Charter Perpetual 
Ce IR a wins cc tcncndecs rsdstsktinscsqkcotunee $4,000,000.00 
RSA NER ios Gide cee vs bse bin sie so sc emu press ece eee 12,089,089.98 
Otte CINE 5S onc o.son su soomawchis > sneeeseeeseun canes + 3,655,370.62 
BE TIN, 0 iv dein vedere sad cnssiensncentnee vyesekpebwns 4,433,719.36 
Loanes Bald tm Fo Wears. occ ess. scssevccovscevscsvcsvens -81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. Cy ADAMS, 


HENRY E. REES, } Assistant Secretarieec_ 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 
NORTHWESTERN BRANCH, Wee H. WYMAN, Gen’l Agent. 
Omaha, Neb. ( W. P. HARFORD, "Ass’t Gen'l Agent. 


PACIFIC BRANCH, General 
Bes Secmcien: Cok. ; BOARDMAN & SPENCER, ; io 
CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St, 


INLAND MARINE 
DEPARTMENT. 








Assets in United States..... Siojaialelsioiblalere's: "ieisie'eie'e)s'e'eisie eee $2,851,544.73 
Net Surplus. .......ssccccccccccccscscccccccsecsccccscece 929,425.84 
Writing Large Lines on Desirable Business. 

Applications for Agencies or Information should be addressed 
For Eastern and Middle States, 

WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill, 
For Southern States, 
FINLEY & JANVIER, Managers, 
308 Camp Street, New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal. 








November 24, 1898] 


THE »SPECTA TOR 


Vv 








The Mutual Benefit 
LIFE INSURANCE COMPANY, 


AMZI DODD, - - - - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1898.........+eeeeeeeeees $63,649,749.84 
LIABILITIES, N. J., N. ¥. and Mass. Standard.......... 58,864,824.60 
SURPLUS..... aioe sieraoSel ee Ie a bine ota Scio sieldiat cake weeracialatee 4,784,925.24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LapsE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to rest- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value when a 
satisfactory assignment of the Poliey is made as collateral security. 

Lossss paid immediately upon completion and approval of proofs. 





™ 


QUEEN 


Ins.Co. of America. 


NEW YORK 





PHEENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1898, : ; 
Surplus (N. Y. Standard), - , 


$11,054,073.34 
623,875.34 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw. -YORK. -. 


Provident Life and 1 rust Co. 
OF PHILADELPHIA, PA. | 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
‘stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


& . 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form. of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





INSURANCE COMPANY 
(FIRE) 
OF LIVERPOOL, ENGLAND. 


Se ok ee f 


Statement of United States Branch. 


JANUARY ist, 1898. 


Assets, tion of ite American Pelicy Holders ¢ $7,400, 199.78 
5,036,723.90 


Liabilities, . 

Net Surplus, . . . - $2,363.475.88 

AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 














roviden{ Savings © ife 


Atssurance Society 


OF NEW YORK. 


Epwarp W. Scott FRes!bDenr. 


“Vue Best Gompany For Poucy Howers ann Acents; 


Svocessruc. Adents,anp GentLEmwen Secu Remunerative Business Connections, 
may Apery to tHe Heap Orrice.or any or Tne Society's Genera AGEnts. 
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HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
. INCORPORATED 1851. 


Liabilities, $18,584,354.09 
$1,758,292.92. 


Assets, Jan. 1, 1898, $20,342,647.01. 
Surplus, - = ~ 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent, HENRY M. PHILLIPS, Sscrerary. 


New York Office: 258 BROADWAY 
Gerorce J. Wicut, Manager. 





W ESTERN ASSURANCE COMPANY 


- > OF TORONTO. Incorporated 1851. 


HON: GEQ. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY Ast, 1898 


ASSETS seer eeresevoe eeeeesecere core eroccces ,...$1,720,452,14 
SURPLUS IN UNITED STATES........:cc00e00 — 


ASTERN INSURANCE COMPANY OF 
NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64. 





INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000 00 NET SURPLUS, $57,221.78 


N ORTHERN 





BURKE & BROWN, General Managers, 
28 Pine Street, NEW YORK. 





ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. URPLUS ,876 
$3 3 INCORPORATED IN 1847. S » $3,044.87 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenrt. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y 





HE NATIONAL LIFE INSURANCECO. 
| OF MONTPELIER, VT. 


ASSETS, - $15,000,0G0.00 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 Broapway, Singer Building. 





J. F. Maxktey, Gen’l Manager. 


20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


Sta Outset oie cnc do ocecewcuuwne oo 


This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E, T, Orear, Superintendent. 





The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors, Managers wanted for ten States. Address: 
L, A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





eget BE ele BR oss s 5 cence taeeacno cess caneeeeeonnanshasasesesesaeccuesane $2,000,000,00 
Risser Fatmary F408 os ssc bocce rech ce ceke wahswda aces cecccescnnscecicossccesns 5,538,379,50 
Surplus overall liabilities, including reinsurance..........-......... ieweseee 1,022,915,37 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H.M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 


—THE— 


CH 


Mutua! Life Insurance Company of Boston, Mass., 


(Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
\Roranp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies. 
FRANK K. KOHLER, GENERAL AGENT, 
For GreatER New York AND NorTHERN NEw JERSEY, 
220 BROADWAY. ST. PAUL BUILDING. 





< aie AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company completed in November, 1897, in acdition to certifying to its solidity, says: 

si DEAT LOSSES AND CLAIMS have. been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHiN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
; NEW YORK CITY. 


Liberal Contracts. 


Agents wanted, with or without experience. 








HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpep A.D, 1792. Founpep A.D. 1817. 





COMBINED ASSETS, Jariuary 1, 1606 oe ciciccccccccwescesevaccss $16,296, 555.44 
SURPLUS AS TO: POLICVHOLDERS .......0:.ccccnncssnccecocens 7,414,544.30 
DOTS RO MN TOE over wedecdacentbdecciees + cnaci cceccouder 8,815,078.35 
TOTAL EXPENDITURES (including State and Local Taxes and 

NPIVDRERORY S deedeeic ete wis souks ses ele badatcckasocseemenareawenm 8,068, 290.73 





J. F. DOWNING, Gen’) Agent, Western Department, ERIE, PA. 
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to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 
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In other columns of this issue of THE SPECTATOR appears 
an important report presented to the National Fraternal Con- 
gress covering the rates which a fraternal order should charge 
in order to ensure its perpetuity. The gentlemen who com- 
posed the committee making this report spared no pains in 
getting to the bottom of things, and as a result of their labors 
evolved a new mortality table, which they claim more nearly 
approximates to the actual mortality experienced by irsur- 
ance organizations than any now in use. They had access to 
data not at the service of actuaries generally, including the 
mortality experience of the Ancient Order of United Work- 
men and the Royal Arcanum, two of the leading exponents 
of fraternal insurance. The conclusions of the committee are 
worthy of thoughtful consideration. 





SoME curiosity has been expressed as to the significance of 
the presence in New York city of a number of the leading 
agents of the Mutual Life. It transpires that these gentle- 
men, some seven or eight in number, are here, in response to 
an invitation from President McCurdy, to give their views as 
to the desirability of the issuance by the company of a cash 
value policy. We learn that their decision was unanimously 
in favor of such a contract and that they were then deputized 
to formulate the best policy giving cash values that their com- 
bined experience suggested. Further information is to the 
effect that the policy practically settled on will provide for 
loan and extension values at the end of the second year, with 
cash values amounting to nearly the entire reserve at the end 
of the fifth year and every five years thereafter. Such a policy 
will, it is believed, meet the demands of the public for cash 
and loan values, as the experience of other companies shows 
that if the policyholder can borrow enough to aid him in pay- 
ing his premium he is not so particular about surrendering 
the policy for its cash value. The Mutual Life, even if it does 
not issue this proposed contract, is to be commended for its 
action in calling in the field force for consultation. The men 
who solicit life insurance are nearer the public than the execu- 
tive and can tell better what is needed and what will sell. 





As the erudite editor of The Weekly Underwriter is unable 
to comprehend the articles and tables by B. F. Brown entitled 
“The Decline in Interest Rates,” as printed in THE SpEc- 
TATOR, he falls to abusing statistics in general, and especially 
those published by THz Spectator. Evidently the infallible 
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editor is “off his. feed”; probably some one has carried off 
some volume of SPEcTaTOR statistics that he is in the habit of 
drawing freely upon, and he feels badly in consequence. He 
is not always in such bad humor, for he has occasionally paid 
high compliments to our statistical work, which we would be 
glad to reprint just now, but it is too much trouble to look 
them up. He never was consistent, however, and when 
things go wrong on the truck farm he vents his spleen on 

. anybody that comes handy, regardless of what he may have 
said previously. Witness the way he contradicted himself in 
the little controversy we had with him relative to what items 
life companies may include in their reports. Regarding the 
tables that have so affected the spleen of our neighbor, we de- 
sire to say that THE SpEcTATOR is in no way responsible for 
them, nor will it attempt to either criticise or defend them. 
They were printed over Mr. Brown’s signature in THE SpEc- 
TATOR and in no other form, and he assumes full responsibil- 
ity for the compilation and the deductions he has made there- 
from. 





NOTWITHSTANDING the fact that five of the plate glass in- 
surance companies came to an agreement last week, relative 
to the prosecution of the business in the Metropolitan’ dis- 
trict, there is little prospect of material improvement in exist- 
ing conditions at present. The plate glass companies are too 
evenly divided, five being members of the new compact, while 
four are outside of it. The compact members are the Lloyds, 
Metropolitan, New York, Union Casualty and the New Jer- 
sey, while the outsiders are the Fidelity and Casualty, the 
Frankfort, the Maryland Casualty and the Etna Indemnity. 
These latter are free lances in the business, and will rely each 
upon its own experience for rules, regulations.and rates. The 
Fidelity and Casualty has had a more extended experience 
than any of the four, and President Seward is pronounced in 
his determination not to be affiliated with the compact in any 
way. He was a member of the old agreement, and clairns to 
have suffered through the bad faith of his associates. Now he 
is so much opposed to associations in the plate glass business 
that he will not permit his agents to join local organizations. 
Mr. Seward maintains that rates have been too high, overtax- 
ing property owners and tempting dishonest agents and com- 
panies to cut rates. The business has been very much demor- 
alized of late, and with the companies so nearly equally di- 
vided for and against a compact, the outlook for improvement 
is not promising. We regard it as unfortunate that the man- 
agers cannot come together in some agreement that will be 
satisfactory to all, and in good faith live up to it. But it is 
better that there should be no compact than to have one that 
is observed by some of the members and ignored by others. 
There can be no binding agreement where good faith is lack- 
ing. It will be interesting to watch how the five-company 
compact succeeds in competition with the four non-compact 
members. In the language of Sir Lucius O’Trigger: “It’s a 
very pretty quarrel as it stands.” 





CONSIDERABLE interest was shown last week in the re- 
newed effort of Price, McCormick & Co. to secure control of 
the Hanover Fire Insurance Company. It was supposed that 
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they had abandoned their attempt to induce stockholders to 
sell their holdings to them, or exchange their stock for an 
interest in a trust company that they proposed to form out of 
the assets and business of the Hanover, when the stockhold- 
ers failed to accept their glittering proposition. The firm, 
however, last week addressed another circular to stockhold- 
ers, criticising the management of the Hanover, and suggest- 
ing a meeting of stockholders “to consider the question of 
liquidating the business.” The circular contains a tabulation, 
of the business of the company for a series of years, but the 
figures are misleading, for the years selected for comparison 
are those in which the Hanover paid out large sums for the 
reinsurance of certain portions of its business, and when busi- 
ness conditions generally were not especially favorable to fire 
underwriting. The tabulation is not likely to affect stock- 
holders, in the face of the fact that they receive the official 
statements of the company regularly and ten per cent divi- 
dends upon their stock. They have no good reason to be dis- 
satisfied with their investments. The management has han- 
died the business intelligently and with good results. Possibly 
others might have done better, but that has not been 
demonstrated. As a going company, the Hanover is a suc- 
cess. With a capital of $1,000,000, it had assets at the begin- 
ning of this year amounting to $2,997,556, and surplus of 
$584,870. Its reserve for reinsurance amounts to $1,157,019, 
and this is a feature that is attractive to speculators. The 
business of the company could be reinsured on a profitable 
basis, leaving this profit, capital and surplus to be divided 
among the stockholders at the rate of $230 or $240 per $100. 
Upon such a showing the wisdom of winding up the company 
is hard to see. It is, however, like any other desirable cor- 
poration, fair game for speculation. ~ There is no law to pre- 
vent any one buying a controlling interest in the Hanover 
Insurance. Company, the Chatham Bank, the Sugar Trust, or 
any other business enterprise, if the would-be purchaser sees 
a profit in the transaction and has the money to back him. 
We could name several insurance companies that have been 
the subjects of such speculation. As a matter of public in- 
terest and of good business morals, the effort to impair the 
value and standing of a successful enterprise, to incite dis- 
trust of its management, or to question its solvency, for the 
prospective profit that may be derived from the transaction, is 
something to be discouraged. Just now it is an insurance 
company that is in question; to-morrow it may be a national 
bank or a trust company that is brought in question. To 
consolidate competing interests for the purpose of gaining 
added strength for the enterprise, is a very different affair 
from an attempt to gain control of a profitable and trust- 
worthy concern in order to “‘liquidate its business” and share 
in the profits that others have accumulated. However, the 
management of the Hanover have it in their power to defeat 
Price, McCormick & Co. They have the sympathy of the 
stockholders, and if any of these desire to sell their stock, they 
would unquestionably give the preference to the Hanover 
managers provided they would pay as much for it as the 
others offer. Most of the stock is probably in the hands of 
their friends, and it would not take a large sum to buy up 
enough from stockholders who are indifferent to give them 
control. While the whole matter is purely one of speculation, 
the sympathies of the insurance fraternity are unmistakably 
with the management of the Hanover. 
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SPECTATOR SURVEYS. 


CHICAGO AND THE WEST. 


President Teall of the Chicago Underwriters Association is wroth 
because his vote in the case of a recent proposition before the execu- 
tive committee was revealed to the insured. The member who gave 
Mr. Teall dead away will doubtless excuse himself on the ground that 
there is no rule prohibiting such a disclosure. It may be observed, 
however, that at the present time there is quite enough trouble on 
hand in the way of actual violations of rules to warrant the officers of 
the association in abstaining from excitement as to every-day occur- 
rences incident to ordinary competition. While Mr. Teall enjoys the 
unanimous esteem of the membership, it is thought in some quarters 
that his apparent eagerness to give un¢:te publicity. to the recent inci- 
dent was unwise in the light of present circumstances. 


Two recent gatherings of agents in a social way at one of our clubs 
would seem to point to the further development of the factional spirit 
which will not down so long as the association is under the control 
of the present management, supported by the present legislation 
which admits of its practical continuance in power through the sys- 
tem of “electing” the executive committee, which, in turn, propagates 
its own investigating committee. That the “strictly local interests” 
are opposed to the “general agency interests,” is not, of course, any- 
thing new, but up to the present time even the locals seem blind to the 
fact that progress is impossible while the present system prevails. 


A system which would keep a larger number of the members at 
work and interested in the welfare of the association, and under 
which no member could possibly escape the share of service properly 
due an association of which he is a beneficiary, is the one thing need- 
ful. The reconstruction of a year ago is now admitted to have been a 
failure, in spite of the sacrifices made at that time by many companies 
and agents under the provisions of the three-agency limit, but to 
which the Hartford and others having underwriters’ agencies were 
never subjected. 


Unless a new spirit can be developed in Chicago underwriting cir- 
cles, all changes in the letter of agreements will prove as barren as 
they have been in the past. The present fabric is so weighted down 
with minor rules that it is a wonder that things have not been worse 
than they are. The pains and penalties provided in the present consti- 
tution were supposed to have peculiarly purgative properties, and 
when adopted were generally believed to be the best yet devised for 
purging the other fellow. But some have been cynical enough to hint 
that even members of the executive committee might find it a danger- 
ous pastime to investigate themselves, especially in the matter of pay- 
ing excess commissions to solicitors. 


The meeting Monday night at the athletic club rooms was attended 
by nearly sixty members of the Chicago Underwriters Association, 
and from a mental point of view was quite athletic in its vigor. With 
the spirit shown by those whose chief concern is the conservation of 
correct local practice, all fears have been dispelled as to the possible 
disruption of the local board. Important propositions were voted 
upon in a tentative way and a committee of three appointed to formu- 
late the virtual decision of this meeting to ask the association to pass 
rules requiring the retirement of all solicitors whatever, and of all the 
so-called suburban agents within the present city limits. These two 
classes may then qualify as brokers, subject to an interest-bearing de- 
posit of $100, in lieu of the present $25 annual fee. Similarly, the 
local agents will deposit $250, and new rules will also be passed doing 
away with the present dark-lantern and star-chamber methods of in- 
vestigating complaints and formulating charges, but providing for fair 
trials and a non-intercourse penalty for thirty days for the first willful 
offence and expulsion for the second. The vote upon all of these 
matters was practically unanimous. 


In the meantime the report of the special committee of nine has 
been again postponed—perhaps wisely. This is a season of grand 
opera, and Wagner’s story of the Meistersingers might be taken as a 
stage illustration of the present underwriting struggle in Chicago. 
The new against the old, the dynamic met by the conservative, the 
progressive opposed by the obstructionist, the young bucks versus 
the old geezers. But it is also a season of Thanksgiving and reflec- 
tion, and as underwriters sit around the festive turkey, let the rubber 
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neck and the Cyrano nose cease investigating and find comfort in the 
thought that the worst is yet to come. 


BOSTON AND VICINITY. 


The receiver of the New England Fire Insurance Company has sub- 
mitted his report, from which it appears that the receipts have been 
$4945 and the expenditures since the notice was given to submit 
claims, August 3, $416, leaving net assets of $4528. Receiver Wyman 
recommends that claims amounting to $196.25 be paid in full, leaving 
$4333, from which are to be deducted fees, expenses and services as 
receiver. There will be left $3800, and from this the receiver has 
asked the court for leave to pay the first dividend, amounting to fifty- 
six per cent. 


The new grain elevator of the Fitchburg Railroad, which replaces 
the one burned last April, has a capacity of 1,000,000 bushels. The 
present builders’ risk is covered for 34 per cent, but when the structure 
is completed and in use it will be written by the railway syndicate, it 
is said, at one per cent. 


The Munich Reinsurance Company of Germany has been admitted 
to do business in Massachusetts. It will be represented in Boston by 
H. L. Hiscock. 


~ The newly organized Whiting Mutual Fire Insurance Company ex- 
pects to begin business about the first of the new year. It will em- 
ploy no agents and pay no commissions. Rates will be about as fol- 
lows: Brick and stone buildings, one per cent for five years, and on 
wooden structures 1% per cent. It is understood that the new com- 
pany intends to write all the dwelling house business within the line 
of the horizon on all sides. 


The Underwriters Bureau of New England includes the leading fire 
insurance companies that write insurance in New England, and its 
functions are to gather loss statements and to arrange rates and 
classify risks according to the experience of the companies. The fol- 
lowing officers of the bureau have been elected for the ensuing year: 
Secretary and manager, E. U. Crosby; treasurer, E. B. Cowles; ex- 
ecutive committee, U. C. Crosby, George W. Hinckley, John B. 
Cornish. 
Life and Casualty Notes. 


The Governor’s famous commission, appointed by him to investi- 
gate into the affairs of the Massachusetts Benefit Life Association, 
have just broken out again, and come forward with a bill of $5142 for 
their services, although there was never a more useless commission or 
one which had less reason for existing. They urge that their bill be 
given priority over all other claims. But the receivers, Messrs. Lord 
and Woodworth, don’t take that view of it, and are unwilling to give it 
priority over other claims; and inasmuch as the court has upheld the 
receivers in every other position they have taken, it will in this case 
without doubt. The commissioners must fall in line with the other 
creditors and take their chances with those who have more valid 
claims but less nerve. 


The hearing on the report of the receivers of the Massachusetts 
Benefit Life will be held on December 6. 


Alexander McGregor, Jr., a general agent of the Mutual Life of 
New York, has retired from the insurance business. 


Receiver Shattuck of the Mercantile Mutual Accident Association of 
Boston has filed his first report with the court. There are thirty-two 
disability claims amounting to $3340, four death claims amounting to 
$15,609, or a total, proper to be allowed, of $18,959. These claims ac- 
crued previous to the appointment of a receiver. There are also four 
disability claims for $596 that date subsequent to the appointment otf 
the receiver, which were allowed; and other claims of $444 make a total 
of $20,000 of claims allowed. There are thirty-eight disability claims 
of an indeterminate amount not allowed, and $489 other than disabil- 
ity claims, not allowed. The assets, including receipts and the emer- 
gency fund, amount to $6100. The expenses of the receivership will 
be $715. The receiver asks for permission to pay the balance pro 
rata on the claims accrued before the date of the receivership—about 
twenty-eight per cent. 
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THE SOUTHERN FIELD. 

William L. Sherrill, late of the Manhattan, is still abroad, and the 
latest’rumor is to the effect that he has taken passage for Porto Rico. 
The Manhattan people claim that their shortage will not be so large 
as was at first supposed, but he operated in agencies throughout the 
State, and the returns from the back counties may contain some sur- 
prises. He is said to have written $2250 in premiums during Septem- 
ber, little of which is believed to have been remitted to the company, 
and it is thought there was an old balance. Sherrill’s methods were 
so peculiar that anything like a definite checking up of his transac- 
tions is hardly possible. It is claimed he kept very incomplete 
records and no regular bank account, but when a premium was col- 
lected it was deposited in his trousers to meet current expenses. It is 
said that premiums were not always correctly reported and that 
classifications were not strictly observed. According to report, his 
bond has turned to be of the straw variety and his available assets 
will hardly exceed $100. It is understood here that the Germania loss 
will fall directly on General Agent Scudder, instead of on the com- 
pany, but this could not be confirmed. 

Executive Special Durbrow has left Atlanta after placing his local 
agency with James L. Riley & Co., with instructions that all daily re- 
ports must go through the compact. The Manhattan has made formal 
application for membership in the South-Eastern Tariff Association, 
and it is stated that the company’s agents at Savannah, Chattanooga 
and Memphis will be brought into line as promptly as possible. The 
question of a manager for their Southern department is still in 
statu quo, though several names have been mentioned in this connec- 
tion only to be promptly denied by the parties and the company. 

Upon complaint of certain members of the association that the 
commission rule was being promiscuously violated in Virginia, the 
president sent out, a few weeks ago, a circular letter to all association 
companies doing business in that State, making inquiry as to their 
practice in this regard. Out of some forty-eight companies inter- 
rogated, all save a half dozen have replied, stating positively that they 
were not paying, directly or indirectly, more than fifteen per cent. 
Among those not yet heard from are the Liverpool and London and 
Globe, the Royal and the Union Assurance, all of which are above 
suspicion, and one other is not actively in business in the State. The 
one company about which most gossip now centres is the Virginia 
State. Representative underwriters express surprise that Major Ran- 
dolph, who has always been such a loyal supporter of the association, 
should allow his company to occupy a questionable position in this 
matter. The chief basis for these reports lies in the fact that the 
company is said to have recently purchased the business of its Rich- 
mond agent and is now paying him a salary. 

The latest advices from New Iberia, La., are to the effect that all 
agents are now willing to sign the local board agreement provided 
they be permitted to put up bonds for $500 each as forfeits for bad 
faith. It is understood that this proposition will not be accepted, but 
certified checks or certificates of deposit required. To those who are 
familiar with the situation at New Iberia, it is an open secret that 
those association companies which remained in Craig’s agency with 
the German of Freeport are now bearing the brunt of the rate war, 
as far as he is concerned, inasmuch as Shumard had taken the pre- 
caution to provide his policies with a non-cancellation clause. It is 
reported that Craig is now making all sorts of overtures for member- 
ship in the local-boards, even proposing to put up a.déposit himself 
and not require it of others. The agents, however, seem to look upon 
him as a species of Trojan horse, and are still rather shy. 

There comes a clamor, just now, from a number of companies for 
an increase of rates on sugar houses in the Teche country. It will be 
recalled that such action.was taken about one year ago, but the re- 
vised schedule could not be sustained and was finally abandoned. A 
request for increased rates on anything was so novel as to make a hit 
at the last committee meeting, but there developed quite a good deal 
of opposition to such revision of the rates on the principle that those 
companies who take this husiness now do so at a loss, whereas, if the 
rates were increased, the business could not be secured by association 
companies, and it would simply result in increased non-board compe- 
tition. - 

The recent agitation over the placing of the insurance on the wharf 
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property of the Central Railroad of Georgia will come to a crisis at 
the meeting of the executive committee, which convenes in Atlanta 
to-morrow. It is understood that charges have been preferred against 
the Harrisons, the successful agents, for shaving the tariff rate and 
throwing in, as a species of lagniappe, the insurance on the Boston 
wharf. It is safe to predict that other companies besides the Hanover 
will be involved. 

Managers and special agents are expressing their gratification at 
the very prompt and satisfactory action of the Niagara and Phoenix 
of London, in virtue of which their agencies at Lancaster, S. C.. were 
brought into line with the rules of the South-Eastern Tariff Associa- 
tion. On the other hand, there is disappointment that T. T. Hay & 
Co., general agents of the Teutonia of New Orleans, should have 
placed their company in the Wharton-McAllister agency. It is be- 
lieved here that when official representations are made to these gen- 
tlemen they will cheerfully comply with the association’s require- 
ments. 

At the time the Atlanta Home resigned from the S. E. T. A. a 
unanimous resolution was passed that it was the sense of the execu- 
tive committee that there should be no more co-operative members. 
There is considerable ‘speculation as to the effect of this action on 
those companies which already occupy that relation to the associa- 
tion. The resolution is silent on that point, but as these five com- 
panies have been warmly urged to enter into full fellowship it is 
doubtful if their continued position as co-operatives would be exactly 
tenable. 


Now that the president of the Macon local board has seen fit to 
publish a blue book on the Horne agency episode, every one knows, 
as most underwriters already knew, that President Gay’s action in 
the premises was not entirely correct, but was taken in the interests of 
peace at the instance of the Macon agents. It takes a strong man to 
remain silent under misrepresentation of this kind, but Captain Gay 
could afford to leave his case to the slow but infallible verdict of 
events. Great injustice seems to have been done Henry Horne, who 
is a gentleman of high character and untarnished insurance reputa- 
tion, and whose manly course throughout the recent unpleasantness 
at Macon did much to avert a rate war. 


The fifth annual meeting of the Kentucky and Tennessee Board of 
Underwriters convened at Louisville on Tuesday, 22d, and is still in 
session. Of course, the burning question for their consideration was 
the indictments which have been brought against the fire companies 
in several Kentucky towns. Among the Atlanta managers who went 
up to the meeting are Messrs. S. Y. Tupper, Thomas Peters and Mil- 
ton Dargan. 





CORRESPONDENCE. 
BUFFALO. 


[From OuR OWN CORRESPONDENT. ] 


The Buffalo Fire Board has made some radical reductions on malt house 
and lumber yard rates, that on malt houses being twenty per cent for 
buildings and ten per cent for contents. The reduction on lumber yards 
is twenty-five cents at, both being in addition to a quite decided reduc- 
tion made last December. A local fire agent remarks, in commenting on 
this action of the board, that so long as Buffalo continues to be so low in 
the list of fire losses there is no other way but to adopt low rates. One 
of the hook and ladder companies in the heart of the city, which responds 
to all still and first alarms, was called out only twice.during October. 

Receiver Tracy C. Becker of the Queen City Mutual Fire Company is 
about to advertise for claims against it, but Receiver R. E. Braeunlich of 
the Buffalo Mutual is still waiting for the confirmation of his appointment, 
which is to follow the report of the referee. It is expected that the ex- 
penses of the receiverships will in both cases produce a small deficit. Both 
companies have been out of business some time and their risks are either 
canceled or reinsured. These retirements leave but one mutual fire com- 
pany in Buffalo. 

Local fire agents are manifesting the most lively interest in the action 
of the New York committee of fifteen and are always eager to have it 
understood that there are more interests at stake than those of the 
metropolis. Nothing can be done toward restoring rates till a stable tariff 
is established in New York. 


Several changes have lately taken place in the fire offices. The Gittere 


agency, one of the oldest up-town establishments in the city, has been 
closed and Mr. Gittere has become a part of the real estate and insurance 
firm of Gurney & Overturf. This firm lately absorbed the insurance firm 
of Nevins & Newhall. 

The placing of the risks on the Mutual Life building, a matter of $320,000, 
which is claimed to be a case of overhead writing, appears to be still hang- 
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ing fire... A very low rate was proposed, but it appears that it could not be 
placed for that, as letters have lately been forwarded to local agents which 
were still asking for some one to take some of this insurance. 

The fall has been frightfully disastrous to lake shipping. No season for 
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many years has created such havoc, especially among wooden craft. This 

class of vessels was under a cloud from the spring losses, and it could not 

be insured now at any rate that owners could afford to pay. Unless there 

is a change in the views of the underwriters it will be necessary for the 

owners to carry their own insurance next season. CATARACT. 
BUFFALO, November 21. 





COLORADO. 


[From OuR OWN CORRESPONDENT. ] 


The local situation in Denver among the fire agents appears to be in a 
better condition, although wise ones state that there is the usual amount 
of rebating and paying of extra commissions going on, and it is only a 
question of time when the trouble will break out afresh. It is believed 
that Union companies are not living up to the commission agreement. 

The election just closed places the silver fusion ticket in power. What 
effect this will have on the present management of the State Insurance 
Department cannot yet be stated. It is hoped, however, that it wil! not 
affect this department. 

The losses at Colorado Springs have not yet been fully adjusted and 
settled. It is also understood that several of the companies have com- 
menced an action against the Denver and Rio Grande Railroad Company 
to recover the amount of their losses, claiming that carelessness on part 
of railroad caused fire. 

The fire insurance business in this State for 1898 is not showing much 
progress. Companies claim they will be doing well to simply hold their 
own without making much increase. The loss ratio will also show an 
increase over the year 1897. Competition is as brisk as ever and agents 
are complaining of losing large lines which have been sent East, or rather 
captured by Eastern brokers. A Resident Agent bill is down for one of the 
new insurance laws to be passed by our Legislature this winter. 

An ordinance requiring each fire agent to pay a license fee of $200 to the 
city of Denver will soon be considered by the council. It is claimed that 
this will weed out numerous small agents and rebaters, but it is a ques- 
tion whether such a law is approved by the council. Fred W. Parks, a 
prominent insurance attorney of Denver, has been elected to the State 
Senate. There will be one Senator who will be consistent as to any insur- 
ance legislation. 

W. L. Sperry, formerly agent of the Northern of London, is now the 
city agent of the Rockford. 

The Compact office, M. J. Burns manager, has moved into more com- 
modious offices in the Mining Exchange Bui'ding. 

Chas. F. Wilson has retired as special agent of the Scottish Union and 
National. It is rumored that he is going into the local business in Denver. 

P. W. Plank, State agent of the Home N. Y., has removed his headquar- 
ters from Lincoln, Neb., to Denver. 

Cc. M. Hill, special agent of the Lancashire, has had Nebraska added to 
his territory. 

Chas. B. Allan has been appointed manager of the Mountain District for 
the Mutual Reserve Fund Life Association, with main office in Denver. 

DENVER, November 19. BEACH. 


INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The association of Connecticut agents of the Metropolitan will hold 
its annual convention on December 20. 








—The Sun Life has appointed R. E. Steffen superintendent at New Or- 
leans to succeed S. B. Harrison, resigned. 

—Aubrey G. Perry, superintendent of the Metropolitan at West Gard- 
ner, Mass., has been transferred to Boston. 

—George A. Busch has been appointed manager of the John Hancock 
for the city of Buffalo under State Agent Pearman. 

—The Prudential has promoted D. A. Leonard from an assistancy at 
Saratoga to the superintendency of Cincinnati No. 3. 

—The Prudential has promoted C. E. Ball, an assistant at Plainfield, 
N. J., to the superintendency of the Dover, N. J., district. 

—Walter Funk is now superintendent for the Metropolitan at Cairo, II1., 
having been promoted from an assistancy at Jeffersonville, Ind. 

—A fire was discovered in the office of the Metropolitan at Manayunk, 
Pa., last week, but was put out before much damage could be done. 

—William Proctor, managing director of the Refuge Life of England, 
the second largest industrial company in that country, died recently. 

—George Williams has been made an assistant superintendent at Mas- 
sillon, Ohio, by the Prudential, to succeed E. Shaub, who has been trans- 
ferred to Canton. 

—Superintendent W. A. Kelly of the Prudential at Jersey City has been 
compelled to take leave of absence on account of ill health. Inspector A. 
P. Ruhl is in charge. 

—The following have been appointed assistants in the new Chicago dis- 
trict of the Sun Life, under Superintendent Herbert G. Ashbrook: E. Ellis, 
transferred from an assistancy at Nashville, Tenn.; Agent J. P, Van 
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Dusen, promoted from Dallas, Tex., and-J..W. Snorter, formerly an agent 
at Nashville, Tenn. ¢ 


—The National Surety Company has caused the arrest of Philip Braun, 


an agent of the Metropolitan in Philadelphia; on the charge of embezzling 


$28 of the company’s funds, 


—William Walter, an agent of the Prudential at Cincinnati, Ohio, is 
reported missing. It is understood that he had a misunderstanding with 
the company, and suicide is feared. 


—Superintendent George de Kappel of the Hull, Ont., district of the 
Metropolitan was presented with a gold-headed cane by the members of 
his staff, on his departure for Quebec, where he has been made general 
superintendent. 


—A dinner was given by the superintendents and assistant superin- 
tendents of the Prudential in New York city at the Hotel St. Denis on 
November 3, when Vice-President Leslie D. Ward and other speakers gave 
many practical suggestions in considering business measures. 


—The headquarters of the Prudential’s St. Louis No. 2 district, under 
Superintendent F. W. Brooks, have been transferred from the Fagan 
Building to larger and more commodious quarters in the Burlington 
Building, in order to keep pace with the district’s increasing business. 


—On November 11 the staff of the Newburyport, Mass., district of the 
Metropolitan were treated to a turkey supper by Superintendent M. W. 
De Waters, during which business as well as pleasure were admirably 
combined. After some practical hints by the superintendent and others, 
a topical song and several selections on the graphophone were rendered, 
whith closed the meeting. 


—It is the house next door which should not be overlooked; it is the 
factory you pass every day which should be carefully canvassed; it is 
your friend of many years’ standing who should be solicited; it is the 
friend of your friend who only needs reminding of the fact that he needs 
insurance. In short, you need to canvass with eyes on the people around 
you and not go looking for business with a long-range telescope. 


—The Fitchburg, Mass., agency of the John Hancock, which includes 
the assistancies of Clinton, Gardner and Fitchburg, held its quarterly 
meeting last week, when a friendly contest for new business was arranged 
between the three assistant superintendents, with the agreement that the 
two lowest in amount of new business issued during the coming three 
months should furnish a supper for the entire staff of the district. 


—Superintendent I. I. Holmes of the St. Louis, North Side, district of 
the Metropolitan, tendered a banquet to the members of his staff there 
recently, in order to properly celebrate what he considers the most suc- 
cessful year in the history of the district. A number of speeches were 
made by Superintendent Holmes and his assistants, and a song, composed 
for the occasion, extolling the merits of the district, was sung by the 
entire company. 


—The weeks of 1898 are now few in number and decreasing rapidly. 
None of them can be wasted by industrial workers for increase must be 
had. Of course, increase is desired all through the year, but in the final 
months there is the extra incentive of winding up the year with a good 
record. There is no limit to the industrial agent’s business, for facts are 
daily transpiring which show that the field is not exhausted. Every pol- 
icyholder properly and courteously treated is a canvasser for the agent. 


—In the paper recently read by President Hegeman before the Insurance 
Commissioners’ Convention at Milwaukee reference was made to the fact 
that the policyholders of the American industrial companies were prac- 
tically everywhere; that no unusual loss of life occurs on land or sea, by 
fire or flood, by war or pestilence, but that industrial insurance is in evi- 
dence. The St. Louis tornado was instanced, where, out of 400 persons 
killed, sixty-eight policies were paid by the Metropolitan alone. In the 
Johnstown flood it paid sixty-one policies. The sinking of the Maine re- 
sulted in forty-six industrial claims. The one man killed on the ‘‘Yankee”’ 
before the Santiago naval battle was insured in the Meiropolitan; and 
while the battle was in progress the only man killed on the ‘“‘Texas’’ was 
also insured in that company. It now appears that in the battle at 
Omdurman, in the Soudan, under the British General Kitchener, the 
Metropolitan had a policyholder, William Oldburg by name, killed by 
sword and spear wounds. How many others it may have had in the con- 
flict who escaped unharmed is not known. In Oldburg’s case the claim 
was paid by telegraph the day that proofs were received at the home 
office (as is the company’s custom), to the deceased’s father, an armorer 
in the Civil Service of the: Canadian Government, at Old Fort, Toronto, 
Dntario. 





—J. D. McDougall of San Francisco, who accidentally shot himself at Stockton, 
Cal., recently, carried insurance amounting to $40,000 in the Equitable Life and 
$25,000 in the Pacific Mutual, besides smaller sums in several other companies, 
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NEWS OF THE WEEK: 


Withdrawals from the Western Union. 
LAST week Charles Lyman Case, United States manager of the London 
Assurance, tendered his resignation to’ President Cram of the Western 
Union, adding one more company to the already long list and causing the 
outlook to be still more serious. Since the meeting a month or two ago at 
St. Louis, the following companies. have withdrawn: Associated Under- 
writers, Rockford, State of Illinois, Concordia, Delaware, Reliance, Teu- 
tonia of New Orleans, State of Pennsylvania, Grand Rapids, National of 
Cincinnati, Rochester-German, Shawnee, Northern of London, Reading, 
Security, Prussian National, Goodwin, Hall & Henshaw’s companies, Weed 
& Kennedy’s companies, except the Aachen and Munich, and the London. 
Nearly all these companies came in at the time of the Saratoga meeting, 
and as the promises made at that meeting have never been fulfilled, they 
are retiring. Rumors of other resignations are in circulation, and, if they 
come, the dissolution of The Union cannot long be deferred. 





Death of Edward M. Bunce. 
EDWARD M. BUNCE, secretary of the Connecticut Mutual Life Insurance 
Company of Hartford, died in that city on the 19th inst., after a short 
illness from typhoid pneumonia. Mr. Bunce was one of the most prom- 
inent men in Hartford in business and society circles, and was highly 
esteemed by all who knew him. He was a native of the city, and began 
his business career in the Phcenix National Bank, of which his father, the 
late John L. Bunce, was president for many years, and of which he became 
cashier in 1878. In 1889 he was chosen secretary of the Connecticut Mu- 
tual Life Insurance Company, of which company he had already been for 
eleven years a director. He attended the directors’ meeting a week ago 
and seemed then to be in full possession,of the vigorous health that. he 
had developed in his devotion to fishing, hunting and outdoor life. Mr. 
Bunce was one of the organizers of the Colonial Club, and was its presi- 
dent as long as he would consent to hold the office. He was one of the 
most popular men in Hartford, but refused all offers of public office. He 
was a capable business man of the highest integrity, and in social life the 
charm of his quick wit and genial disposition made him a universal 
favorite. He was born in 1841, and in 1867 he married Miss Mariana 
Brandt of Belleville, N. J., who survives him, with their son, John L. 
Bunce, Yale, ’91, at present a volunteer paymaster in the navy. -Mr. 
Bunce’s three brothers live in Hartford—Charles H. Bunce, City Surveyor; 
Henry L. Bunce, president of the United States Bank, and F. L. Bunce, 
cashier of the Phoenix National Bank. He was a cousin of Admiral 
Bunce and J. B. Bunce, president of the Phenix Mutual Life Insurance 
Company, and of Gedney Bunce, the artist. 





Western Salvage Wrecking Agency. 


MANAGER GANS of the Western Salvage Wrecking Agency of Chicago hav- 
ing offered to incorporate the agency as a stock company with the assist- 
ance of such insurance companies as_desired to take stock, a meeting was 
held on Thursday last to consider the proposition. Conrad Witkowsky of 
the Hamburg-Bremen occupied the chair and M. S: Woodward was secre- 
tary. The proposition having been read it was found that the sentiment 
was in favor of it so far as related to the companies, but adverse to the 
plan of individual subscriptions. The chair was authorized to appoint a 
committee to examine as to the value and condition of the plant and to 
draft an amended plan of organization to be presented to the companies. ~ 
The committee is as follows: I. S. Blackwelder of the Niagara, T.. W. 
Eustis of the Manchester and American, Law Brothers of the Royal, R. S. 
Critchell of the Teutonia, J. M. Burger of the Atlas of: London, H. H. 
Heaford, of the Phenix of Hartford, and W. N. Bament of the Home of 
New York. The committee held its first meeting on Tuesday. 





National Fraternal Congress. : 
Tur twelfth annual session of the National Fraternal Congress convened 
in Baltimore on Tuesday of last week with President James E. Shepard of 
Lawrence, Mass., in the chair. Some fifty orders were represented and 
the attendance was large at all the sessions, which extended over four 
days. Following is a list of orders and their delegates present: ; 


American Benefit Society—Charles H. Burr, M. D., Boston, Mass.; Daniel 
T. Buzzell, M. D., Wilmington, Mass: American Guild—S- Galeski. Jos. 
A. White, M. D., Richmond, Va. American Legion of Honor—Alifred J. 
Carr, Baltimore, Md.; Adam Warnock, F. O. Downes, J. F: Bush, M. D., 
Boston, Mass. Ancient Order of the Pyramids—E. 8S. McClintock; Kansas 
City, Mo.;.C. S. McClintock, M. D., Topeka, Kan. Ancient Order: United 
Workmen—wW. 8S. Robson, La Grange; Tex.; H. C. Sessions, Sioux Falls, 
So. Dak.; J.-C. Bickford, Manchester; N.. H.; D. H: Shields, M. D, Han- 
nibal, Mo. Catholic Benevolent Legion—Robert H. Goldsmith, Baltimore, 
Md.; Alfred V. Harding; New Brunswick, N. J.; G. R. Kuhn, .M.. D., 
Brooklyn, N.Y. - Catholic Relief: and Beneficiary Association—Thomas H, 
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O’Neal, Auburn, N. Y. Chosen Friends—William B. Wilson, Newark, 
N. J.; Howard H. Morse, New York City, N. Y.; H. Jameson, M. D., In- 
dianapolis, Ind. Degree of Honor—Ginerva L. Miller, St. Louis, Mo.; E. B. 
Perkins, M. D., Ashland, Wis. Empire Knights of Relief—A. P. Burk- 
hart, P. A. McCrea, M. D., Buffalo, N. Y. Fraternal Aid Association— 
Lewis A. Ryder, Topeka, Kan.; A. J. Anderson, M. D., Lawrence, Kan. 
Fraternal Legion—J. W. P. Bates, M. D., Baltimore, Md. Fraternal Mystic 
Circle—W. H. Snyder, E. N. Haag, F. S. Wagenhals, M. D., Philadelphia, 
Pa. Fraternal Tribunes—A. L. Craig, M. D., Rock Island, Ill. Fraternal 
Union of America—F. F. Roose, Omaha, Neb.; S. F. McDermuth, M. D., 
Denver, Col. Home Circle—W. E. Wood, Utica, N. Y.; T. Waterman, 
M. D., Boston, Mass. Improved Order of Heptasophs—Samuel H. Tatter- 
sall, Harry Goldman, J. H. Christian, M. D., Baltimore, Md. Independent 
Order of Foresters—Albert E. Stevenson, Chicago, Ill.; Dr. Charles G. 
Frowert, Philadelphia, Pa.; Elliott G. Stevenson, Detroit, Mich.; George 
A. Harper, H. A. Collins, T. Millman, M. D., Toronto, Ont., Can. Iowa 
Legion of Honor—Charles R. Clark, Montezuma, Ia.; C. S. Chase, M. D., 
Waterloo, Iowa. Knights of the Golden Rule—S. M. Bernhard, S. E. H. 
Tyler, M. D., Louisville, Ky. Knights of Honor—James O. Pierce, Minne- 
apolis, Minn.; A. R. Savage, Auburn, Me.; B. F. Nelson, H. C. Dalton, 
M. D., St. Louis, Mo. Knights and Ladies of Security—W. B. Kirkpatrick, 
J. M. Wallace, H. A. Warner, M. D., Topeka, Kan. Knights and Ladies 
of the Golden Star—Rev. S. P. Lacey, Fredk. W. Duncker, M. D., Newark, 
N. J. Knights of the Maccabees—Thos. H. Lawry, Oakdale, Pa.; H. M. 
Parker, Elyria, Ohio; D. D. Aitken, Flint, Mich.; James B. McDannell, 
Buffalo, N. Y.; J. D. Long, Detroit, Mich.; Emma S. Olds, Norwalk, Ohio; 
Frances E. Burns, St. Louis, Mo.; Thomas Watson, M. H. Danforth, M. D., 
R. E. Moss, M. D., Port Huron, Mich. Knights and Ladies of the 
Fireside—E. B. Pfost, Kansas City, Kan.; C. E. Clark, Kansas City, Mo. 
Knights of the Loyal Guard—Edwin O. Wood, Orson Millard, M. D., Flint, 
Mich. Ladies Catholic Benevolent Association—Mary E. McGuirk, Brook- 
lyn, N. Y.; Frank Connolly, M. D., Newark, N. J. Legion of the Red 
Cross—Peter B. Ayers, H. Patterson, M. D., Wilmington, Del. Loyal Ad- 
ditional Benefit Association—P. H. Charlock, Elizabeth, N. J.; Theodore 
F. Morris, M. D., Belvidere, N. J. Modern Woodmen of America—William 
A. Northcott, Greenville, Ill.; Jasper N. Reece, Springfield, Ill.; Charles 
W. Hawes, Rock Island, Ill.; Adolphus R. Talbot, Lincoln, Neb.; Benjamin 
D. Smith, Mankato, Minn.; Marvin Quackenbush, Dundee, Ill.; John W. 
White, Rock Falls, Ill.; F. O. Van Galder, Sycamore, Ill. National Aid 
Association—Alonzo Wardell, Topeka, Kan. National Reserve Association 
—F. W. Sears, J. T. Craig, M. D., Kansas City, Mo. National Union—J. 
W. Myers, Toledo, Ohio; H. H. Cabaniss, Atlanta, Ga.; M. R. Brown, Chi- 
cago, Ill. New England Order of Protection—Lucius P. Demminzg, New 
Haven, Conn.; George H. Howard, Cambridge, Mass.; Herbert A. Chase, 
M. D., Boston, Mass. Order United Friends—John G. H. Myers, New York, 
N.Y.; Herbert G. Jones, M. D., Utica, N. Y. Protected Home Circle—-W. S. 
Palmer, A. W. Williams, Dr. Salen Heilnara, Sharon, Pa. Royal Arcanum 
—wW. O. Robson, Boston, Mass.; J. M. McKinstry, Cleveland, Ohio; A. C. 
Salmon, Brooklyn, N. Y.; S. U. Trent, Pittsburg, Pa.; W. Holt Apgar, 
Trenton, N. J.; Edson M. Schryver, Baltimore, Md.; Sanford Hanscom, 
M. D., East Somerville, Mass. Royal League—Chas. E. Piper, C. C. 
Linthicum, Chas. E. Bonnell, W. K. Harrison, M. D., Chicago, Ill. Royal 
Neighbors of America—Eliza D. Watt, Omaha, Neb.; Susan G. Snyder, 
Council Bluffs, Ia. Royal Society of Good Fellows—John Mulligan, Yon- 
kers, N. Y.; J. H. McGregor, M. D., Montague, Maine; W. G. Weaver, 
M. D., Wilkesbarre, Pa. Royal Templars of Temperance—Lee R. Sanborn, 
Esbon B. Rew, J. W. Grosvenor, Buffalo, N. Y. The Royal Highlanders— 
A. R. Talbot, Lincoln, Neb.; W. A. Goodwin, M. D., Aurora, Neb. Select 
Friends—C. A. VanVelzer, M. D., Fort Scott, Kan. Shield of Honor—Dr. 
Edwin G. Hawkes, Philadelphia, Pa.; James H. Livingston, F. J. Martenet, 
Baltimore, Md. Supreme Court of Honor—J. E. White, M. D., Urbana, 
Ill.; J. F. Myers, M. D., Rock Island, Ill. Supreme Lodge, Order Mutual 
Protection—G. Del Vecchio, W. K. Harrison, Chicago, Ill. Supreme Tribe 
Ben-Hur—D. .W. Girard, J. F. Davidson, M. D., Crawfordsville, Ind. 
United Order of the Pilgrim Fathers—Henry S. Treadwell, Boston, Mass.; 
J. Scully Taft, Keene, N. H.; Emory L. White, M. D., Somerville, Mass. 
United Order of the Golden Cross—Fessenden I. Day, Lewiston, Maine; 
W. R. Cooper, Knoxville, Tenn.; J. D. Young, M. D., Boston, Mass. Wood- 
men of the World—Joseph Cullen Root, John T. Yates, Omaha, Neb.; Jas. 
Masson, M. D., Baltimore, Md. 


The programme was a very long one and the papers read dealt with 
every phase of fraternalism. The medical section and the fraternal press 
section each had their allotted share and a majority of the papers read 
were discussed in lively fashion. Among them were the following: 


“The Relation of Cancer to Fraternal Benefit Risks,’’ by J. W. Gros- 
venor, M. D., supreme medical examiner, Royal Templars of Tem- 
perance; ‘“‘The Medical Department of Fraternal Orders vs. That of Old 
Line Companies,’ by T. Craig, M. D., supreme medical ¢xam- 
iner, National Reserve Association; ‘‘ Our Medical Examiner,” by A. J. 
Anderson, M. D., supreme medical examiner, Fraternal Aid Asso- 
ciation; ‘Can We Better Guard the Pass?” by S. T. McDermuth, M. D., 
supreme medical examiner, Fraternal Union of America; ‘Mortality 
in War,’ by O. Millard, M. D., supreme medical examiner, Knights 
of the Loyal Guard; ‘‘Method of Reviewing Medical Blanks, by the Med- 
ical Director, and the. Result,” by J. D. Young, M. D., supreme med- 
ical examiner, United Order Golden Cross; ‘‘The Secular Press, a Factor 
in Fraternalism,’”’ by F. W. Stevens, Bee Hive; ‘‘Benefit of Fraternalism 
te the Home,” by Miss Emma E. Bowers, The Lady Maccabee; ‘‘The Fra- 
ternal Press Should Lead, not Follow, in Advocating Improved Methods 
and Greater Security in Fraternal Protection,’ by W. Warne Wilson, Co- 
lumbian Herald; ‘‘Fraternal Co-operation—Can It Survive the Assaults 
Without and the Pressure Within?’ by N. S. Boynton, past president, 
Knights of the Maccabees; ‘“‘Our Fraternity Is Only Real When Equity Is 
Given Its Full Effect,’’ by D. E. Stevens, vice-president, Fraternal Mystic 
Circle; “What Has Woman Accomplished in Fraternal Benefit Societies ?’’ 
by Miss Bina M. West, Knights and Ladies of the Maccabees; ‘‘Is It Possi- 
ble to Maintain a Ratio Between the Advancing Age of Members and an 
Infusion of Younger Lives that Shall Practically Control the Mortuary 
Rate?” by W. O. Robson, Royal Arcanum; ‘Fraternity the Basis of Good 
Government,” by Hon. W. S. Linton, Saginaw, Mich.; “Evolution of the 
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Fraternal Press,” by M. F. Van Buskirk, Fraternal Monitor; ‘‘Woman in 
Fraternal Work,” by Mrs. C. W. Hawes; ‘‘Co-operation as Represented in 
the Fraternal Press Association; What It May Accomplish,’ by Wd. L. 
Young, Ohio Maccabee; ‘‘The Natural Premium at Attained Age, or the 
Natural Premium Loaded to Make a Level Rate; Which May Best be Ap- 
plied to an Order Having a Large Financial Liability and No Reserve or 
Emergency Protection?’ by F. W. Sears, National Reserve Association; 
“The Natural Premium or Step Rate as Already Applied to Orders Belong- 
ing to This Congress,’ by Fred O. Downes, American Legion of Honor; 
““A Graded Rate According to Age, Without Reserve as Already Applied 
to Orders Belonging to This Congress,’ by Lee R. Sanborn, Royal Tem- 
plars of Temperance; “Governmental Supervision of Fraternal Benefit 
Societies,’’ by F. A. Draper, Home Circle; ‘‘The Fraternal Societies and 
the: Insurance Commissioners,” by W. Warne Wilson, Ancient Order 
United Workmen. 


The report of the president, James E. Shepard, covered the work of the 
executive during the past year and called the attention of the delegates to 
the duties which devolved upon them individually and as a whole in order 
that the best interests of fraternal insurance might be conserved. The 
secretary and treasurer reported the withdrawal of one order and the 
admission of four. The receipts of the year, including $1584 brought for- 
ward, amounted to $5126, and the disbursements to $3022, leaving a balance 
on hand of $2104. The committee on statistics and good of the orders 
made, as usual, a very complete report, showing that the number of mem- 
bers in the orders represented in the Congress at the close of 1897 was 
2,045,092, a gain of 170,266 for the year. 

The most important report presented was that of the special committee 
on rates, which we print in full. The report is the result of most careful 
and arduous work on the part of the committee and cannot fail to be of 
interest to all engaged in life insurance work, no matter whether they be 
connected with old line, stipulated premium, assessment or fraternal 
organizations. The report was considered in executive session and action 
thereon deferred until next year. 

The election of officers resulted as follows: President, D. E. Stevens of 
the Fraternal Mystic Circle, Philadelphia; vice-president, Oronhyatekha, 
M. D., of the Independent Order of Foresters, Toronto, Oni.; secretary- 
treasurer, M. W. Sackett of the A. O. U. W., Meadville, Pa. The medical 
section elected Dr. J. H. Christian, Baltimore, chairman; Dr. R. E. Moss, 
Port Huron, Mich., vice-chairman; Dr. T. Millman, Toronto, Ontario, sec- 
retary, and Dr. C. A. McCollom, Minneapolis, chairman of executive com- 


mittee. 
REPORT OF THE SPECIAL COMMITTEE ON RATES. 


The Congress, at its session in 1897, passed the following resoluticn: 


Resolved, That the incoming president of this Congress be requested to 
appoint a special committee of three to prepare tables of rates upon the 
level premium, the natural premium or step-rate plan, and the step-rate 
plan with such modifications by applying to a proper extent the principles 
of a reserve of emergency fund. ; 

The above resolutions is somewhat peremptory in terms, in that it 
directs the committee to prepare certain tables of rates. The Congress 
had, as early as 1895, in adopting the report of the committee on statistics, 
prepared by your honored president, as chairman, declared that there are 
only two correct systems open to fraternal beneficial orders, to wit: “A 
level rate sufficient for an ample accumulation, to be collected annually,” 
and, second, ‘“‘A plan combining both the step-rate and an accumulation.” 

Since then, several orders have changed their systems to conform to this 
declaration of the Congress and many others are contemplating changes 
or a readjustment of rates to lines of safety, either upon one or the other 
plan. The difficulty encountered by those societies which have changed 
and which still confronts any society that may desire to change, is the 
absence of any standard of mortality applicable to the fraternal beneficial 
system. The only data open to fraternals up to the present time has been 
the various mortality tables constructed from the experience of old line 
companies, constructed by actuaries in their employ, with reference to 
providing a margin of safety to enable the company to make fixed con- 
tracts of insurance without increasing the amount of the annual premium. 

It has been a popular belief, based upon the actual mortality experience 
of the members of the old line companies, as well as the large amount of 
surplus accumulations, amounting to many millions of dollars in addition 
to the required legal reserve and dividends paid stockholders, that these 
rates were higher than necessary, especially when applied to a system 
where the number of assessments are not absolutely limited. 

The committee, though not specifically advised by the Congress, under- 
stood that it desired tables of rates as low as possible, keeping in view 
safety and perpetuity to the society, without increasing the rates or the 
number of assessments, under ordinary conditions, above the minimum 
annual number required by the tables herewith submitted. 

The full committee met in Chicago, in January, 1898, and determined 
the lines of investigation. It met again at Detroit, Mich., in August, and 
there examined the data collected and determined upon a basis for con- 
structing a mortality table applicable to fraternal beneficial societies and 
from which satisfactory tables of rates could be constructed. The experi- 
ence examined and available embraced the mortality experience cf the 
old line companies in the United States, England, Canada and Australia; 
of the fraternals, the experience of the two oldest and largest in this 
country. 

The specific questions under considerations were: 

First—Is the Actuaries’ Table of Mortality higher than necessary based 
upon the past mortality experience of old line companies? 

Second—Is the Actuaries’ Table of Mortality higher than necessary 
based upon the past mortality experience of the fraternals and their 
probable future experience? 

The committee are of the unanimous opinion, that, from the experience 
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of the old line companies, it is too high, and also from the experience of 
the fraternals it is too high. Having reached the above conclusions, the 
committee then combined the various actual mortality experience available 
into a mortality table, which, if adopted by this congress, will become a 
standard and guide to fraternal beneficial societies. The mortality table 
hereinafter presented reflects the judgment of the committee, based as it 
is upon actual deaths, as being as low as possible, keeping in view s2fety 
— the minimum number of assessments contemplated by the table of 
rates. 

With these preliminary explanations, we herewith submit the following 
appended ‘tables. Respectfully submitted, H. C. Sessions, Frederick A. 
ben yg D. P. Markey, Jas. E. Shepard, ex-officio, Special Committee on 

ates. 

MORTALITY TABLE. 


The mass of data from which this mortality table is adjusted is so 
extensive that the conclusions reached have ample support as to its suffi- 
ciency. It can be applied to new business and old business at attained 
ages, when the latter is in good physical condition. Should such old busi- 
ness be below the average, then such impairment must be provided for by 
an addition to the rate of the table. 














TABLE 1, 
| | | | 
fe Deaths Deaths 
AGE. Living. | Deaths. per M per AGE Living. | Deaths. |per M per 
| Annum. | Annum. 
a eee eT CE ae tl ial at | a ee | fe pa mid Soe 
500 50000 | 60.........- | 69,810 | 1,587 | 22.7530 
501 5.0822 | 61._...._--. 68,223 | 1,681 | 24.6383 
5u2 5.0680 | 62._....... 66,542 | 1,778 | 26.7231 
503 5.1080 | 63.2... _.--| 64,764 | 1,880 | 29,0284 
505 5.1525 | 64..........| 62,884 | 1,986 | 315776 
507 5.2021 | 5__....---.| 69,898 | 2,095 | 34,3965 
510 5.2574 | 66__........| £8,803 | 2,206 | 37.5136 
513 | 5.3190 | 67_......-. | 56.597 | 2'318 | 40.9604 
517 | 5.8876 | 68..........] 54,279 | 2,480 | 44.7719 
522 | 5.4641 | 69... 2 | 51,849 | 21540 | 48.9866 
527 5.5498 | 70........-.| 49,309 2,645 | 55,647 
533 oS i) | 46.654 | 2,744 58.8007 
540 7500: 078 | 43,920 | 2,833 | 64.4996 
548 Ne i ae 41,087 | 2.909 | 70.8013 
557 5.9992 | 38.178 | 2.969 | 77.7696 
567 6.1466 35,209 | 3,019 | , 85.4752 
5i8 6.3087 32,190 | 3,026 | °93 9952 
591 6.4904 29.164 | 3,016 | 103.4181 
606 6.6920 26,148 | 2977 | 113.8370 
622 6.9186 23,171 | 2,905 | 125.8582 
610 7.1700 20,266 | 2.799 | 138.0981 
660 7.4502 17,467 | 2,658 | 152.1859 
683 7.7624 14,809 | 2484 | 167.7640 
708 8 1102 12,325 | 2,280 | 184.9901 
736 8.4978 10,045 | 2,050 | 204.0386 
762 8.8751 7,995 | 1,789 | 225.1022 
790 9.2022 6,206 | 1.542 | 248.3041 
§22 9.7534 4,664 | 1,279 | 274.1502 
856 =: 10.2636 3,385 | 1,024 | 302.6310 
878 10.8276 2,361 789 | 334.1248 
936 11,4513 1,572 580 | 368.9503 
981 12.1410 992 | 404 | 407.4601 
1,030 12 9036 588 | 265 | 450.0438 
1,083 | 13.7470 323. | 161 | 497.1325 
1,140 14.6795 162 89 | 549 2027 
1203 = 15.7102 73 44 | 606.7815 
1,270 | 16.8510 29 19 | 670.4516 
1,342 | 18,1119 19 7 | 740.8573 
1,419 19.5063 3 2 | 818.7115 
| 1,502 | 21.0581 1 1 | 904.8017 
i i 





LEVEL RATES FROM AGE AT ENTRY. 


This table shows the lowest rates that can be deduced from the mortality 
table above. The full amount must be collected annually and the portion 
not used to provide for current mortality must be invested at four per 
cent interest. The annual rate is calculated on the basis that the full 
amount is paid at the beginning of the year. The monthly rates are in- 
creased slightly to provide for the loss of interest due to that method of 
payment and the slightly less amount contributed by dying members. 


Tasie I1.—LkEver Rares. 








| 
AGE. Annual. | Monthly. AGE, Annual. Monthly. 
$10.62 } $ .93 Se $20.93 $1.83 
10.92 96 ee re | 21.80 1.91 
11.24 98 rere 22.7: 1.99 
11.57 1.01 C!S | 23.69 2.07 
11.92 1.04 45.... aoe 24.7; 2.16 
12.28 Ue j 25.81 2.25 
12.67 1.11 26.91 2.35 
13.08 114 28,20 2.45 
1 51 1.18 29.51 258 
13.96 1.22 30.98 - 2.71 
14.43 1.26 82.39 2.83 
14 94 1.51 33.97 2.97 
15.47 1.35 35.65 3.12 
16.03 1 40 7.45 3.28 
16.62 1.45 39.36 3.44 
17.24 151 41.41 3.62 
17.90 1.57 43.60 3.88 
18.60 1.63 45.94 4.02 
19.34 169 48.45 424 
20.11 1.76 51.13 4.47 











STEP-RATE AND TWO EXAMPLES OF MODIFIED STEP-RATE 


Column 1 gives the age groups. Column 2 gives the annual rates for the 
natural step-rate to age 61 and level rate from that age for the balance of 
life. Column 3, the monthly rates as derived from the annual rates with 
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allowance for slight loss due to that method of payment. These two col- 
umns are the basis for calculating columns 4 and 5. Column 4 shows a 
modification of the natural step-rate by means of an accumulation of 15 
cents per month, which is used to reduce the level cost from age 61 to 
$3 per month. Column 5, a similar modification, but with an accumulation 
of 30 cents per month and a level cost from age 61 of $2.50 per month. 
Under either of these plans all members pay the same rates at the same 
attained ages. The purpose in view in these tables is to have a plan that 
requires but little detail in its operation, so as to be readily comprehended 
by the officers of the local lodges. 


TaBLe III1.—Si1Ep-RATE AND MopIFICATIONS. 
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A BASIS FOR OTHER MODIFICATIONS—ACCUMULATION TABI.E. 


The step-rate plan, as shown in Coiumn 2, table can be modified to meet 
the necessities of different societies by varying the amount of accumula- 
tion. The following table is submitted as a basic table for that purpose. 
It shows how an accumulation of $1 per annum, paid in monthly install- 
ments, may be used to reduce the level cost after age 61, from the level 
rate of $54.01. The table shows the amount of such reduction; based on 
age at entry, giving to each member the full benefit of the term of mem- 
bership. Thus the member entering at 21 would secure an annual re- 
duction of $11.61, giving an annual cost from age 61 of $42.40. The member 
entering at 36 would secure a reduction of $4.71, giving annual cost from 
age 61 of $49.30. The adjustment of annual cost after age 61 would only 
have to be made when the members reach age 61, the rates being the same 
for same attained ages from age 21 to 60. 

With this table as a basis, the annual accumulation necessary to secure 
greater reductions can be calculated. If the accumulation was $2 per 
annum, the reductions would be twice that of the table, and so in propor- 
tion for any other amount of accumulation. 


TABLE IV. 


At age 61, the level rate is $54.01. 

At each age at entry $1 per year additional to natural step-rate paid as 
a special accumulation will give the following annual reduction from 
age 61: a 
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Examination of the Massachusetts Mutual Accident. 


THE insurance department of Massachusetts has just completed an ex- 
amination of thé Massachusetts Mutual Accident Association of Boston, 
which was organized in 1898. The examination showed that the associa- 
tion possessed on October 26 assets amounting to $34,230, against which 
there are liabilities amounting to $28,236, including $17,356 for unpaid and 
contested claims. The examiners say: 


The contested claims, amounting to $12,622, may or may not prove to 
be valid, but, as they are in suit, the only safe way is to report them at 
their maximum, although, of course, it is possible that the company will 
win in the courts. : 

The present membership of the association is 6326, an incfease since 
January 1, 1898, of 833. The insurance in force as drawn off for this ex- 
amination shows $21,348,750. 

The amount of one assessment after making allowance for fapses was 
found to be about $12,600. There is deposited with the State Treasurer an 
emergency fund of $13,805 to cover this amount, as provided in section 14, 
chapter 421, acts of 1890. 

The maximum death benefit written in policies of this association is 
$5000 and the amount received from one assessment would allow the issu- 
ance of contracts for this amount. 

All claims entered on the books and marked ‘“‘No claim” were investi- 
gated and, judging from the correspondence filed with each claim, found 
to be as represented. Many of the claims are settled either through 
agents, or by an adjuster employed for that purpose, and it is difficult to 
decide in such cases whether the claimant is fully satisfied with the 
settlement of otherwise. Whatever dissatisfaction arises in the settle- 
ment of claims comes from a misunderstanding of the contract and care- 
lessness on the part of the agent in taking the application. 
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The Mutual Benefit Life Insurance Company. 

From a purely statistical point of view the Mutual Benefit Life 
Insurance Company of Newark is this year enjoying its semi-centen- 
nial jubilee. As a matter of fact, however, it was organized in 1845. 
and is therefore fifty-two years old, instead of fifty, its actual jubilee 
having been duly celebrated at the time of its occurrence in 1895. 
In the middle of this century it took time, pluck and perseverance to 
establish a life insurance company, when ignorance regarding the 
benefits of the system was the rule, and it was not until 1847 that the 
results achieved by the Mutual Benefit became a marked feature for 
the consideration of the statistician. It is a pleasure to look back 
over the history of this company and note its steady increase in 
everything ‘that pertains to financial standing, and its growth in 
public confidence. The men who organized the Mutual Benefit were 
among the leading men of their day, prominent in business and 
social circles, whose endorsement of any undertaking was a guaran- 
tee of its merit. Their ideas regarding life insurance were conserva- 
tive; they did not go into it as a money-making venture, but for the 
purpose of extending its benefits to all who might desire to partici- 
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holders. As the total amount received by the company for pre- 
miums from date of organization was $185,745,684, the policyholders 
have received or still own $120 for every $100 they have paid. This 
is a record that is almost unequaled in the history of life insurance 
in this country or elsewhere. 

The gain in the number of policies issued and in the amount of in- 
surance in force during each decade indicates that an excellent and 
well trained field force is persistently at work carrying out the plans 
and purposes of the home office management. The number of poli- 
cies in force at the beginning of the present year was 92,738, whose 
holders are insured for $233,313,829, and every policy is absolutely 
good for its face value when it matures. United States bonds offer 
no more substantial guarantee of redemption at maturity than do the 
policies of the Mutual Benefit. 

The Mutual Benefit has earned a splendid reetion for the prompt 
payment of claims against it. All it requires is the necessary proofs 
of loss and the money is forthcoming The company never contests 
an honest claim, and when it occasionally appears in court it is to 


PROGRESS OF THE MUTUAL BENEFIT LIFE INSURANCE COMPANY BY DECADES. 






































am from 
1847. 1857. 1867. 1877. 1887. 1897. Cxganization 
5-1897) 
Premium and annuity receipts..........sesecescscceeecccscceccecceeers $297,323 $542,145 $4,191,144 $4,509,016 $4,808,237 $8,606,191 $185,745,684 
anil “SMI.” .5ahnbe oa ube ke achs% ss sxweaukiooeveeosuubacseneuaseesseeen 308,924 695,018 4,939,892 6,521, 167 7,064,666 11, 839, 549 259.769,315 
Death, endowment and annuity claims REMI ciGochensisheebeeaeussoeee 51,105 198,115 845,584 2,028,761 2,910,180 3, "980, 690 85,715,916 
Dividends to policyholders............sseccccsccccccccssccccccscscecces| — aeeces 148,791 644,891 1,540,465 1,228, Lf 1,671,020 50,192,929 
Total payments to policyholders 51,105 377,903 1,757,095 4,973,973 7,339,778 159,220,428 
Dae AEE. cc.) Sncasch asthe ees cuca edsseecsbenssreeoe keebeeeeues sess 225, 591 258,814 675, 4,308 Lj "349, "160 2,710,620 61,096,824 
New business: : 
PORES Cacia es wack bce tcekdeeae bb estenenesenes sash stunwabenennevonas 1,847 587 6,155 3,270 6,289 tte Ia | | Sec ere Sor 
AMOUNE ....ceceeeeeeeenerereeecooeoceees smaaens er es 5,057,910 2,223,550 24,039,933 . 7,016,891 16,078,824 34, 143, eer ey ~. °° aewasiees 
Insurance in force: 
DiMnE. 2 oats Lt aan pai seks hina beeen ebb been seebesenennns > 4,157 5,267 29,858 42,796 55,362 Oe. “F. eatiecee 
PERRIN EvccchnksscunossshebacnaeebssseGde see eveeeees beenv ess eeeen ce 12,213,210 17,477,157 102,738,027 126,193,045 147,189,403 BEs;G1a,ee | Swe cceee 
Dini oc 8 os dues Se eka be eaaheeaeereeewneeee pecanbasteseee 444,31 2,743,326 391,259 34,299,045 42,110,662 C0085) | ss weeceeee 
Surplus ....ccoscccccccccccccccccsscccsesccnccccccces Ey eecwes 475,136 2,203,981 3,499,304 3,276,597 Aes hw Bese eewe 











pate in them. These ideas have been perpetuated during all the in- 
tervening years, the purpose of the management being to build up a 
strong, progressive mutual company, that should confer upon its 
policyholders every advantage that might accrue to a businesslike 
and economical management. Its officers have not been ambitious 
that the Mutual Benefit should be recognized as a “giant” among 
life insurance companies, but have aimed to do a steadily increasing 
business year by year, to keep its financial condition absolutely solid 
and trustworthy, and to invest the funds entrusted to their care in 
such manner as to bring the best possible returns to their principals— 
the policyholders. 

The table herewith, covering a period of fifty years by decades, 
shows how faithful the management has been to the policy laid down 
by the founders of the company, and the steady gain made in every 
material feature. 

A feature of the above exhibit that must command attention is the 
returns made to policyholders. Adding to “total payments to policy- 
holders” $159,220,428, the total assets that are the actual property of 
the policyholders, $63,668,037, and we have $222,888,465 returned to 


protect its members from being defrauded by dishonest claimants. 
It does not seek to compromise any just claims for a lesser amount 
than the policy calls for, nor does it try to take advantage of techni- 
calities or legal quibbles to avoid paying a claim in full. On the 
contrary, the management believes that in making quick and full 
payments to the beneficiaries under its policies it is best carrying out 
the functions of life insurance and the purposes of the founders of 
the company. By its businesslike methods, its liberal dealings, its 
desirable forms of contracts, and its substantial financial standing, 
the Mutual Benefit is a favorite company with the public, and agents 
find it an easy matter to sell its policies. The present officers of the 
company are: Amzi Dodd, president; James B. Pearson, vice-president; 
B. J. Miller, second vice-president and actuary; E. L. Dobbins, secre- 
tary and treasurer; Le. Gage Pratt, superintendent of agencies. These 
gentlemen are assisted in the management of the company by able 
counsel, assistants and heads of departments, making a most efficient 
staff for conducting the extensive business of the company. The 
utmost system and order pervade every department, which accounts 
for the facility with which business is dispatched. 





Examination of the Agricultural. 


EARLY in October the insurance department of New York commenced an 
examination of the Agricultural Insurance Company of Watertown. Some 
surprise having been expressed at the fact that the result had not yet 
been made public, President Sawyer wrote the department asking when 
the report would be ready. Superintendent Payn, in reply, writes as fol- 
lows: 


In connection with the examination of your company which this depart- 
ment has been conducting for the past five weeks, I think it but proper to 
make the following statement to you in order that you may be advised as 
to the results thereof as far as it is possible to do so at this time. A part 
of this examination, to make same complete, must necessarily be an ap- 
praisal of the real estate properties entering into your company’s assets. 
It has been impossible to make such appraisal during the period occupied 
by the examiners, owing to the fact that the department appraisers are at 
present engaged in making a valuation of the real estate holdings of an- 
other company. At an early day they should complete such examination, 
when they will be directed to appraise the real estate holdings of your 
company. 

Mr. Vanderpoel, the chief examiner of the department, who has had 


charge of the examination proper of your company, advises me that his 
investigation shows that the figures making up your last annual state- 
ment, as evidenced by your books of account and other records in the com- 
pany’s office, were as set forth in said statement and that such statement 
may, therefore, be accepted as accurate by our department, eliminating 
therefrom the items of real estate and mortgage holdings not as yet veri- 
fied by us. Until these items can be carried at amounts fixed by our 
department appraisers, I necessarily will have to defer the publication of 
the condition of your company as found by the examination. 


The statement of the company, as of January 1 last, which was verified, 
as stated above, showed assets, $2,289,972; unpaid losses and claims, $83,- 
179; unearned premiums, $1,190,017; total liabilities, $1,354,236; paid-up 
capital, $500,000; surplus beyond all liabilities, $453,736. The premium 
receipts in 1897 amounted to $869,714 and the losses paid to $489,384. 


—s 











—The Allegheny of Pittsburg, which recently reinsured in the Armenia, has 
declared a dividend of fifty per cent, or $25 on each share, out of the surplus 
payable November 25. The affairs of the company will probably be wound up 
by the end of the year, and it is expected that each share will bring about $75, 
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Notes of Companies and Agents. 


Philadelphia has furnished two defaulters within’ the past few days, 
both of whom were bonded by:the American Surety Company. One, How- 
ard Bruce, Jr., collector in the employ of F. A. North & Co., was arrested, 
placed on trial, and pleaded guilty on November 14, 1898, and was sen- 
tenced to ten months’ imprisonment in the new county prison, Holmes- 
burg, Pa. The other case was that of Harold J. Baker, clerk in the em- 
ploy of the Kensington National Bank, who was arraigned November 15, 
1898, in Court of Quarter Sessions, Philadelphia; pleaded guilty and sen- 
tence was deferred until November 18, 1898. In both cases claims under 
the bonds were immediately paid and both the culprits were indicted and 
punished within thirty days of the discovery of the defalcations. 


The North American Accident of Chicago has experimented for a year 
writing a limited number of women employed in stores and offices, and 
the result has been so favorable that it has opened a handsome suite of 
offices adjoining its general offices as a woman’s department, placing in 
charge Mrs. C. B. Kendall, formerly with the Mutual Life of New York as 
manager. Women wage earners can get their accident insurance at same 
rates as are paid by men. The North American has added $10,000 to its 
net cash surplus this year. Bicycle accidents did not cost the association 
fifty per cent of the amount paid in 1897 for similar injuries. Riders are 
either more careful or fewer in number. 


The eleventh yearly conference of the American Temperance Life In- 
surance Association was held at the home office of the association, corner 
Broadway and Murray Street, New York, on November 15, and was largely 
attended. The report of the finance committee showed that the associa- 
tion has a larger amount of business upon its books than at any previous 
period in its history. In addition to the volume of new business written, 
the association has largely increased its assets. This condition is a mat- 
ter for congratulation on the part of both officers and members. The 
American Temperance insures none but temperance people; consequently 
offers insurance to this selected class of risks at a low rate. 


Dr. J. F. Force, president of the Northwestern Life of Minneapolis, was 
recently in New York in attendance at the committee meeting on legisla- 
tion at the Waldorf. Dr. Force reported renewed prosperity in the North- 
west, and especially called attention to the ability of the Northwestern 
farmers to hold their grain for better prices—a good sign in his opinion. 
Vice-president Wallace Campbell of this association reports its business 
written in 1898 a million in excess of 1897 for period ending with Octo- 
ber 31. A. G. Dabney of Texas was the prize winner for October for the 
largest production of business on annual premiums for the Northwestern. 





MERE MENTION. 


Life Insurance Notes. 

—The Frankfort-American of New York has been licensed in Wisconsin. 

—It is reported that Superintendent Orear of Missouri will be a candidate for 
Governor at the next election, 

—Joseph E. Heffelfinger, general agent of the Union Central Life at Cincinnati, 
has filed a petition of insolvency. 

—The Western Travelers Accident Association has removed its headquarters 
from Grand Island, Neb., to Omaha. 

—The Security Mutual Life of Binghamton has appointed Charles D. Sprague 
superintendent of agents at Chicago. 

—A life company is being projected at Nashville, Tenn., by D. W. Bartlett, a 
former insurance man of Springfield, Mass. 

—F. C. Barnard, manager of the Fidelity Mutual Life for Chicago, has joined 
the staff of the Security Mutual Life in that city. 

—A semi-annual dividend of three per cent has been declared by the Security 
Trust and Life of Philadelphia, payable December 1. 

—G. L. McKean, the former editor of The Chicago Independent, becomes gen- 
eral agent of the Massachusetts Mutual Life at Springfield, Mo. 

—H. V. White of New York has been arrested at Baldwin, Mich., on the charge 
of grave robbing for the purpose of defrauding a life insurance company. 

—J. H. Harrison Hogge has been appointed metropolitan manager of the 
Mutual Life at London, England, under General Manager D. C. Haldeman. 

—An office has been established at Paris, France, by the Sun Life of Canada 
under the management of G. Hanciau, a former inspector of the Mutual Life. 

—The United Order of the Golden Cross of Knoxville, Tenn., has entered 
Ohio, and the Order of America of Greensburg, Pa., has applied for admission. 

—G. W. Van Fleet, formerly Northwestern manager for the Hartford Life, has 
been appointed field superintendent for the Northwestern Life of Minneapolis. 

—W. C. Green, district manager of the New York Life at Liverpool, England, 
has been transferred to London, where he will supervise the formation of a new 
district. 

—D. A. Weyer of Kansas City has resigned the general agency of the Union 
Casualty and Surety for Western Missouri to accept a similar position with the 
Maryland Casualty. 


—The headquarters of the Home Life at Baltimore, M. D., under General Agent 
C. W. Huske, have been moved to the Consolidated Building, the old quarters 
proving inadequate. 

—A man representing himself to be John N. Homans recently visited Toledo 
and a general manager in that city is mourning the loss of $50 through having 
made his acquaintance. He showed letters of recommendation from a number of 
managers of the Massachusetts Mutual Life, as a producer, but did not write a 
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single application while in Toledo. The general manager referred to would like 
Homans’ address. 

—The'Keistutis Beneficial Association has been incorporated at Baltimore, Md., 
by Adolfas Mallinowaki, Vincas Koederas, John Kurtinaitis, Joseph Kasinskas 
and Ignatius Sagella. 

—J. J. Wilkinson of Des Moines, Ia., formerly a representative of the National 
Life of Vermont, has been retained by the Northwestern Life of Minneapolis to 
look after its Iowa interests. 


—Joseph E. Baker, who resigned as manager of the Mutual Life at St. Louis 
recently, will become manager of the Automatic Refrigerating Company, which 
is being organized there. 


—An underwriters’ club is being talked of by insurance men in Philadelphia to 
be conducted on somewhat similar lines to those of the recently organized Under- 
writers Club of New York. 


—Harry A. Heisler, a former treasurer of the American Mechanics Funeral 
Benefit Association of Philadelphia, has been convicted of embezzling funds of the 
society to the amount of $3000. 


—A bill has been introduced in the Vermont Legislature amending the present 
law, which limits the time for bringing action against fire insurance companies, so 
as to include both life and accident companies. 


—President Geerge W. Gooderham of the Manufacturers Life of Toronto has 
secured control of the Temperance and General Life of the same city, and it 1s 
rumored that the two companies will be consolidated. 


—William E. Buehler, cashier of the New York Life’s St. Louis office, has been 
made agency director of the company for South Dakota, with headquarters at 
Sioux Falls, appointment to take effect on January 1 next. 


—Dr. Stephen H. Tyng died in Paris last week in the 60th year of his age. 
Dr. Tyng went to Paris some years ago as manager for the Equitable Life and 
afterward joined the ranks of the Mutual Reserve, acting as foreign director. 


—James S. Wood has resigned as paying teller of the Bank of Commerce of 
Kansas City to accept the appointment as general agent of the New York Life in 
that city under Manager John Boone of the Missouri and Kansas department. 


—Commissioner Dearth of Minnesota has petitioned the courts for a receiver 
for the Order of Minnehaha, a fraternal society of St. Paul, Minn., formerly 
known as the Minnehaha Mutual Life Association. 


—In mentioning in last week’s issue the dissolution of the firm of Jennings & 
Cook, the general agents of the Provident Life and Trust at Detroit, Mr. Jen- 
nings was reported as remaining in charge, while Mr. Cook retired from the 
firm, when in fact Mr, Cook retains the general agency, Mr. Jennings retiring. 


—The Manhattan Life has re-entered the Southern field after an absence of sev- 
eral years, having been licensed in Alabama, Georgia and South Carolina. James 
S. Prince, formerly special agent of the accident department of the Travelers in 
the Southeastern States, has been appointed manager of the department, with 
headquarters at Atlanta. 


—The following officers were elected by the Michigan Life Insurance Agents 
Association at their annual meeting: Hugh A. Holmes, president; Louis Sell- 
ing, first vice-president; G. A. Watkings, second vice-president; C. R. Cook, sec- 
retary and treasurer, and C. S. White, C. R. Russell and J. M. Edmunds, mem- 
bers of the executive committee for two years. 


—Arrangements are being made by the officers of the Western Life Insurance 
Company of Indianapolis to reinsure all outstanding policies, preparatory to its 
retirement from business. The company is a small one, being operated on the 
assessment plan, and has about $450,000 of insurance in force. 


—Representatives of the Western Mutual Life of Chicago were given a hearing 
by Auditor Dailey of Indiana last week, in order to show that their policies 
were not in violation of the State law. Both sides of the question have been 
heard by the Auditor, and the matter is in the hands of the State officials, who 
will render a decision later. The president and general attorney of the com- 
pany were present. 


—Manager A. A. Maher of the Equitable Life’s Philadelphia agency was given 
a dinner last Wednesday by the members of his staff, as a testimonial to his 
efforts in their behalf. Speeches were made by Gage E. Tarbell, third vice-presi- 
dent of the company; Edward A. Wood, the manager at Pittsburg; Lewis S. Cox 
and others, and new business amounting to $800,000 was reported as having been 
written during the previous ten days. 


—The Chicago Medical Examiners Association held a meeting in that city last 
week, when the subject of the “War Risk” and the diseases and dangers to which 
the soldiers were subjected in the late war were discussed. The speakers were: 
Lieut.-Col. Nicholas Senn, on “Surgical Diseases;” Major G. Frank Lydston, 
on “Specific Diseases”; Major William Cuthbertson, on “Enteric Diseases,” and 
Lieut. S. C. Stanton, on “Camp Life.” 

—Deputy Sheriff Maguire of New York has received an attachment for $72,000 
against the Guarantors Finance. Company of Philadelphia, in favor of’ James 
Cremins, on an assigned claim from Charles A. Furbush and James Brown, 
for damages from the company as surety on a bond dated November 30, 1897, 
in connection with Adolph Segal. The attachment was obtained on the ground 
that the company is a foreign corporation. 

—William Jaretsky, Edmund O’Connor, B. B. Spiess and R. G. McDowell 
have brought suits for libel against the Mutual Reserve Fund. They were agents 
of the company until recently, and allege that circulars issued October 31 reflect 
on their business methods. Jaretsky wants $100,000 and the others $25,000 each. 
Second Vice-President Wells says the company intends to bring suits for the 
recovery of sums advanced to three of these men.* : 

—The Philadelphia Underwriters Association held its annual meeting -last 
Thursday evening, when speeches were made by Joseph Ashbrook, H. C, Lippin- 
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cott, E. H. Plummer and B. F. Hughes. The election of officers for the ensuing 
year resulted as follows: W. G. Carroll, president; Amos Wakelin, F. E. Ham- 
mer and F. O. Howard, vice-presidents; F. H. Garrigues, secretary; R. R. Dear- 
den, Jr., assistant secretary, and H. O. Chapman, treasurer. 


—The Insurance Agency Corporation of Ontario has been organized at Toronto, 
having for its purpose the assisting of persons in obtaining life, fire and accident 
insurance. The concern will also act as agent of the insured, advising him of the 
due date of his premiums, attending to assignments, collecting claims and acting 
generally in an advisory capacity. George H. Roberts, formerly general manager 
of the Equitable Life for Ontario, is the managing director and W. H. Holland 
superintendent. 

—The United States Indemnity Society, which was organized last year at 
Worcester, Mass., has removed its headquarters to Boston and is now under the 
management of Albert C. Smith and David T. Montague, the present officers of 
the Masonic Equitable Accident Association. The official roster of the association 
now is: David T. Montague, president and treasurer; Edwin J. Dyer and Eugene 
W. Scribner, vice-presidents; Albert C. Smith, secretary; William H. Jones, gen- 
eral manager, and Thomas Waterman, M. D., medical director. 





Fire Insurance Notes. 
—New York Fire has been admitted to Nebraska. 
—Rockford Insurance Company has been admitted to Maine. 


—James Lockie, president of the Mercantile Fire of Toronto, died November 11. 

—E. F. Miethke, director of the Magdeburg Fire, sailed for home on Saturday 
last. 

—The fire department at Los Angeles, Cal., is to be increased by five new 
fire engines. 

—Sun Mutual of New Orleans will hereafter be known as the Sun Insurance 
Company of New Orleans. 

—Wisconsin Fire, Milwaukee Fire and Malone & Ehlhardt have been admitted 
to the board at Milwaukee. 

—About thirty clerks of the Hartford Fire dined at the Elm Tree Inn at Farm- 
ington, Conn., November 11. ; 

—German-American Mutual of Milwaukee has changed its name to the Mil- 
waukee German Mutual Fire. 

—The City Council of Dallas, Tex., has been petitioned by local insurance men 
for an increase in the fire service. 

—John H. Nichols, the first president of the Salem Mutual Fire, died at his 
home in Salem, Mass., November 16. 

—Westchester Fire of New York has entered Mississippi, with Dickson & 
Cates of Vicksburg as general agents. 

—Humboldt Insurance stock was in demand on the Stock Exchange, Pittsburg, 
last week at 65, fifteen points above par. 


—Indemnity of New York has applied for admission to Kentucky. Wallace 
McDowell will be sole Louisville agent. 

—A rate of forty cents has been made on the McCormick Harvester Works by 
the executive committee of the Chicago board. 

—The Investigating Committee of the Chicago Underwriters Association has ac- 
quitted H. Wolf and Calbrick & Co., brokers, charged with rebating. 


—Albert Godchaux and John S. Mioton, Jr., have formed a partnership to con- 
duct a general insurance agency at New Orleans, 


~The Vermont house is considering a bill compelling fire insurance companies 
to report losses to the State insurance commissioner. 


—The executive committee of the Chicago Underwriters Association has recom- 
mended the restriction of permits for gasoline lamps. 


—The Western Railway Fire Underwriters captured the schedule of the Cincin- 
nati, New Orleans and Texas Pacific Railway, operating between Cincinnati and 
Chattanooga. 


—Louis Kidluing, a member of the Board of Fire and Police Commissioners in 
Milwaukee, has sent out a circular to agents in order to investigate the efficiency 
of the fire department. 


—Southern Mutual Fire Insurance Company of West Point, Miss., has been 
chartered. The incorporators are J. E. Carothers, R. M. Trotter, J. A. Oliver, 
S. M. Roane, H. W. Oliver. 

—Norwich Union has completed arrangements to take the business of the 
North of Scotland Fire of Inverness, and continue the business as a branch 
office. The services of the manager will be retained as local manager. 


—The board of managers of the Farmers Mutual Fire of Warminster, Pa., has 
called a meeting for November 28 to take steps to dissolve and surrender their 
charter. The recent heavy losses on farm property caused the retirement. 


—The annual meeting of the New England Underwriters Bureau was held No- 
vember 16 in Boston. The following officers were re-elected: W. C. Crosby, 
chairman of the executive committee; E. N. Crosby, manager, and E. B. Cowles, 
treasurer, 


—We understand that Samuel Davis, editor of Insurance, has been much im- 
proved physically by his vacation, and will resume his editorial duties next 
week. Mr. Davis is a forceful writer, logical and instructive, at the same time. 
He especially delights in analyzing legal decisions in insurance cases, and his 
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opinions thereon are valuable. During his absence, Charles D. Lakey, business 
manager of Insurance, has edited the paper in an acceptable and entertaining 
manner. 

—Louis F. Runck of Cincinnati, who has resisted the claims of the Milwaukee 
Mechanics and the Milwaukee Fire for the policy register and official papers 
connected with their business in the county, is to go on trial before Squire Gass 
next Friday. 

—The annual meeting of the Jefferson County Board of Underwriters was held 
ir. Watertown, N. Y., November 11. The following officers were elected: Presi- 
dent, T. H. Donald, Redwood; vice-president, R. P. Grant, Clayton; secretary and 
treasurer, C. J. Sweet, Black River. 


—The St. Louis board has authorized the payment of commissions to non-resi- 
dent brokers. Permission is obtained by registering the name of the broker and 
the line. Policies are to be registered also with the idea of confining the prac- 
tice to property outside the city limits. 


—Senator Stearns has introduced a bill in the Vermont Senate to compel fire 
insurance companies in case of loss, if the full face of the policy is not paid, to 
refund the premium on the amount not paid with interest at six per cent. The 
law is to go into effect January 1, 1899, if passed. 


—The annual meeting of the officials of mill mutual fire insurance companies 
was held November 16 at the offices of the Millers National Insurance Company, 
Chicago. The meeting discussed improvements in mill construction and sprink- 
lers, and methods to meet competition of stock companies. 


—The Baltimore County (Md.) Commissioners have decided to give the in- 
surance on county buildings after January 1 to the company making the lowest 
bid. The amounts to be carried are as follows: Almshouse, $40,470; court house, 
$25,000; jail, $5000; fire engine houses at various localities, $22,500; stone crushers, 


—Wm. Murray, formerly reinsurance clerk of the North British and Mercan- 
tile, has pleaded guilty of embezzlement, and will be sentenced next Monday. 
His plan was to cancel the least hazardous risks and keep the return premiums 
of the reinsuring company. He had been carrying on this practice for ten 
years. 

—E. G. Pieper has received a well-merited appointment on being elected 
assistant secretary of the National Standard and the Assurance Company of 
America. Mr. Pieper has been with R. C. Rathbone & Son for many years, and 
since the organization of the above companies has ably filled the position of 
counterman. 

—At a conference between George W. Law of the Royal, J. H. Washburn of the 
Home and J. M. De Camp of the Liverpool and London and Globe, the commit- 
tee on Ohio litigation and a number of managers it was unanimously decided to 
comply with each of Commissioner Mathews’ suggestions in regard to conforming 
with the jaws of Ohio. 

—Local agents of Nebraska headed by a committee from Omaha are trying to 
get a resident agency law passed by the next legislature. Auditor Cornell is 
with the agents, and some companies which have violated their promise to write 
only through their local agents may have difficulty when the time comes to 
apply for new licenses, 

—The new executive committee of the Board of Fire Underwriters of the Pacific 
Coast has organized by the election of George W. Spencer, chairman; Herbert 
Folger, chairman of the sub-committee on rates and rules; Cesar Bertheau, chair- 
man of the committee on local boards, and James D. Bailey, chairman of the 
committee on grievances. 

—The Denver Sunday Post of November 6 gives a picture of Robert S. Bran- 
nen, secretary of the National Association of Local Fire Insurance Agents, and a 
short sketch of his life. He was born in Troy, N. Y., thirty-seven years ago, 
went to Denver in 1880, and entered the insurance business in 1890 as a partner in 
the firm of Brannen & Kellogg. 


—It seems probable that the organization of the Utah Millers Mutual Fire 
Insurance Company will be indefinitely postponed. Some of the companies have 
made offers to the millers of a reduction in rates of from thirty-five to fifty per 
cent, and many believe it would be better to accept than to go to the expense of 
organizing a new company. 

—The charges against M. O. Brown, secretary of the Westchester Fire, for 
writing business in violation of the three agency rule have been withdrawn and 
the offending policies have been cancelled. Fred W. Lotz, assistant secretary of 
the Chicago branch, will apply for admission to the board to take the place of 
Secretary Brown, who will resign. 


—The three days’ conference at Denver of committees from Chicago and San 
Francisco was adjourned November 17. The commission question was che chief 
topic, and fifteen per cent has been adopted. Rates on property in the dwelling 
district will be reduced as soon as fire facilities are increased. Plans for competi- 


- tion with non-board companies are to be inaugurated. 


—Articles of incorporation have been filed with the Secretary of State at Des 
Moines by the Mutual Windstorm Insurance Association of Iowa and the Mutual 
Hailstorm Insurance Association. Both companies will be run under the same 
management, with headquarters at Des Moines. The officers are: President, P. 
L. Fowler; vice-president, J. R. Sage; secretary, O. F. L. Browne; treasurer, R. 
A. Crawford. 


—State Auditor Daily of Indiana has received a communication from N. B. 
Scott, commissioner of internal revenue at Washington, which states that the 
expense of obtaining agents’ certificates of authority and of filing statements of 
the condition of the companies represented, to which must be attached in all 
revenue stamps amounting to 30 cents, must be borne by the parties applying for 
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the license, and not by the State. As Indiana requires semi-annual statements, to 
which these stamps must be affixed, the expense is doubled. To many companies 
which have upward of two hundred agents in the State the decision is of some 
importance. A sum amounting to $6000 annually will be paid in Indiana for these 
stamps. 

—Foreign fire insurance companies will apply to the Federal court for an 
injunction to restrain State Treasurer Herriott from collecting the three and one- 
half per cent tax on premium receipts under the law which the Iowa legislature 
recently passed, on the ground that the law is unconstitutional, being a discrim- 
ination against them as non-lowa companies. 


—In an action of James W. Wheelock vs. William M. Chapman, attorney and 
manager of the Capitol Fire Lloyds of New York, it has been decided that suit 
must be brought against the actual manager and attorney of the underwriters, no 
matter whose name may appear on the policy as attorney and manager when the 
policy was issued, and who may have since then resigned or been removed. 

—It is reported that Price, McCormick & Co. are after the stock of the 
North American of Boston. A circular has been sent to stockholders offering 
to buy their stock at $100 per share. The managers are assured that there is no 
danger of the raid being successful. They have offered to buy at the same 
figure as stated in the circular of any who desire to sell, which action was fully 
indorsed by the directors at a meeting held Monday. 

—John Runck, sole agent for the American of Philadelphia for Hamilton 
County, O., whose application for membership was recently rejected by the 
Cincinnati board, has determined to attack the constitutionality of that body. 
Secretary Harding of the board does not fear the outcome, as the board is not 
an incorporated body, and also on account of the recent stand taken by the 
insurance commissioner against Attorney-General Monnett. 

—Secretary M. O. Brown of the Westchester declined to appear before the in- 
vestigating committee having in charge the complaints of overhead writing oy 
the company. Secretary Brown claims that when he changed his residence to 
New York he was released from membership in the board, although no formal 
resignation was sent in, while the board contended that he is still a member and 
amenable to its rules. Assistant Secretary Fred. W. Lotz is not a member, and 
consequently there is no one in the Westchester’s Western office whom the board 
can hold responsible. The charges were subsequently withdrawn. 

—The New York fire department report for 1897 has been issued. It shows 
that the total number of stations from which alarms may be transmitted is 2470; 
the total number of applications for inspections of electrical plants in buildings 
was 9839; the number of inspections was 23,068; the number of certificates issued 
was 8806, and the number of violation notices sent 2872. This shows an increase 
in number of applications for inspection and certificates issued of about twenty- 
seven per cent over the previous year, while the number of violation notices 
served was decreased about twenty-eight per cent 

—Application has been made to the Attorney-General to begin proceedings to 
annul the charter of the Insurers Reporting Company of Buffalo. This is a con- 
cern that pretends to furnish to insurers a more or less correct report as to the 
standing of insurance companies. Various complaints have been made regarding 
its methods and it can be classed among those corporations that will not be 
missed if the Attorney-General takes steps to wipe it out. It is asserted that 
P. B. Armstrong is behind the attempt to have the company’s charter annulled 
because of injurious reports it gave out regarding the Manhattan Fire Insurance 
Company, of which Armstrong is president. 


ACKNOWLEDGIIENTS. 

—The Life volume of the report of the Ohio insurance commissioner for 1898 
has been received. 

—Advertising in Some of Its Phases, being an address by Frank A. Munsey, 
before the Sphinx Club. 

—New Life Business and Its Cost comes from William Schooling of London, 
being the November issue of Bourne’s Guide. 

—Columbia Desk Calendar has been received with the compliments of the 
Pope Manufacturing Company. It is a useful desk companion. 

—St. George’s Year Book for 1898 gives details of the large amount of work 
accomplished in this important New York parish. 

—‘Following the Tow-Path and Through the Adirondacks Awheel,” by Allan 
Eric and the “Junior Partner,” is an interesting account of a bicycle tour, for 
which we are indebted to the author. 

—‘‘Special Features, etc., Dividends and Surrender Values,” being a paper 
prepared by John B. Lunger of the New York Life for the recent Insurance 
Commissioners’ Convention, comes with the compliments of the author. 


AUTOMATIC SPRINKLER NOTES. 
_ The Manufacturers has contracted to sprinkle a million-dollar paper mill at 
Erie, Pa. 
—Schultz planing mill of Allegheny is to be sprinkled by the Manufacturers 
Company. 
—The General Fire Extinguisher Company has the contract to equip the Elgin 
National watch plant, at Elgin, Ill., with automatic sprinklers. 


TOO LATE FOR CLASSIFICATION, 
—S. M. Kenney succeeds E. F. Clarke as managing director of the Excelsior 
Life of Toronto. ; 
—W. W. Byington, State agent of the Mutual Benefit at Albany, N. Y., died 
in that city on November 16, after an illness of several. months. Mr. Byington 
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had been with the company since 1882, when he was appointed State agent for 
New: York and Vermont, and was, besides, a writer on insurance topics for sev- 
eral papérs. 


—A number of gentlemen connected with the recent examination of the Mutual 
Life were in town on Tuesday, and it is stated that a draft of the report has 
been prepared by Actuaries Brinkerhoff and Harvey, and another by Isaac Van- 
derpoel of New York. A meeting of all engaged in the examination will be held 
about December 5. 


—At the annual meeting of the Kentucky and Tennessee Board of Fire Under- 
writers at Louisville on Tuesday, U. P. Moss of Covington was elected president, 
and A. G. Dugan of Louisville, vice-president. C. B. Rogers, F. S. McDaniel, 
G. A. Curry, F. M. Mikell, Wm. Edwards, M. McVey and Harry R. Bush con- 
stitute the executive committee. ; 


—There was a plate glass insurance consultation in Boston Monday afternoon 
between representatives of the Metropolitan, the New Jersey, the Lloyds and the 
New York. The companies represented agreed to maintain present rates, and the 
hope was expressed that the Central Accident of Pittsburg, which was not rep- 
resented, would join with the other companies in maintaining rates. 


—The committee on insurance appointed by the Board of Trade in the District 
of Columbia has been active in a campaign against “‘wildcat” insurance. After 
careful inquiry it estimates that there are policies actually in force in the District 
aggregating at least a quarter of a million of dollars from which not a dollar 
could be recovered in case of loss. Action is to be proposed by the board at 
the next session of Congress. 


—The past year has been a very profitable one for the Ohio Insurance Depart- 
ment, Superintendent Mathews having recently turned over to the State Treasurer 
the last installment of $131,441, the net amount received during the year from 
taxes and other collections on insurance institutions. This amount is the largest 
collected by any Ohio commissioner, and is an increase of $15,000 over last year, 
which was then thought to be the high-water mark. 
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A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1000 insurance than any of the large comoanies and 
because a larger percentage of its assets is invested in nOn-fluctuating securities 
than that of any.other company in the U.S. It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with 
the right man. Address, stating experience and references, Box 318, RicHmonp, Va. 
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Mercantile Agencies. 


Ligency Wants. 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES. Proprietor. 182 NASSAU 8ST., NEW YORK, N.Y 








Letuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





M5 MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance Heccountants. 








S, E. STRICKLAND, C, P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


eee & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, pe Tt AA ae ee NEW YORK 








Hgencp Wants. 








ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers w: 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer 
ences, E, A, FOX, Manager Southern Dept., 
IowA LIFE INSURANCE Co., 
Lounps BLpc,, ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 


in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97._ If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datuas, Texas. 

ANTED— DISTRICT MANAGER. A COMPE- 

’ tent Life Insurance man who is a good organizer and with a 

record as an insurance writer to take charge of an important district in 
Oregon, POND & McCANDLESS, 


State Managers, 
Mutuat Lirs Ins, Co. or NEw York, 
Oregonian Bldg., Portland, O. 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business, Apply with reference. 


FREDERICK EVERILL, General Agent, 
* EQUITABLE BLpc., BOSTON, MASS 


ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
at once. One with an acquaintance in MARINE CIRCLES will find this an 
exceptional opportunity. Address or apply to 
WM. F. REILLY, Manager, 
141. BROADWAY, NEw York Ciry. 


ANTED—A HUSTLING SPECIAL AGENT WHO 
is a first-class man in every sense of the word—to assist other agents 
in closing business. Will pay commissions or salary and expenses. Address 
with references, W. R. HARPER, Manager, 
ETNA LIFE INs. Co., 
ATLANTA, GA. 


S THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and addre:s 


““CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MUuTUAL LIFE Ins. Co., oF NEw York, 
ROcHESTER, N, Y. 


ANTED — DISTRICT MANAGER FOR THE 


Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense, 




















HERBERT N. FELL, 
, Tue Mutuat Lire Insurance Co. oF N, Y., 


Correspondence Confidential. , Wilmington, Del. 


ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 
‘““ INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA  TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacern, 


EQuiTaBLe Lire AssuRANCE SOCIETY, 
DENISON, TEXAS. 











7 ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Ad 


J. W. IREDELL, Jr., General Manager, 


PENN MutTvAL Lire Ins, Co., CINCINNATI. 





IRST-CLASS LIFE INSURANCE PRODUCERS 

who contemplate coming South for the winter months, will do well to 

correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 


R. F. SHEDDEN, General Agent, 
MuTUAL LIFE INSURANCE Co, oF N. Y,, 
ATLANTA, GA 
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Onsurance Adjusters. 








ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








ZVANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THE AnnuITy ADvocaTE, address, 


THE GRAND FRATERNITY, 50! Girard Bidg., Philadelphia, Pa 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Gross Assets, Jan. 1, 1898 ........--2------- eo -nne oon nee none enn n ee nnee oo een ee $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund-...-..--------------------- $100,000.00 

Reinsurance Reserve. ...--220--2- - -- cee secs eon ee - 22 -- nee eneese 83,300.13 

Losses Adjusted not Due. ......-..--.-------2---2------+2-------- 15,056.79 

Losses Unadjusted. ....-. . 22.22 -2- cee enn n eens cone none oeee-------= 7,650.00 

Commissions accrued on premiums in course of collection.....-..- 1,999.08 $208,006.00 
Surplus over all Liabilities.......-..----------------------- $316,220.47 

Losses Paid Since Organization ........-.0---22222cce eeen-------- 1,079,139.04 

Dividends Paid Since Organization..........---.-.-------.------ 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





ESTABLISHED 1853, 


‘\HE THURINGIA INSURANCE CoO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 








20™ Century Potictes 


LIFE-—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaLirornia. 
Pacific Mutual Building 
SAN FRANCISCO. 
A. A. Mosuesr, Eastern Manager, 100 Broadway, New York. 


T 





W. T. Woops, President. D. B. HALsTED, Vice-President, 
C, E. W. CHAmpers, Secretary. 


LOYDS 
PLATE GLASS 


/asurance Company 


\OF WEW YORK -- 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 





ESTABLISHED 1809. 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 


TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. 





A. G. BULLOCK, - President. 
yA | ge EE Be een ee eee ees Vee ee $13,455,690 
Ra nas oii ees dies enerigununeinhaanansanulanantir eee aeacen 12,156 897 
Surplus... 2.222. --- 02202202 2enn 2-2-2822 nnn nn enn enone een nw owen nen n ee eo eene $1,298,768 


Cash Surrender Values Guaranteed by Massachusetts Law, 
C. W. ANDERSON, General Agent, ST. PAUL BUILDING, NEw York, 


HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION or Lone IsLanp. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $18,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 


Executive CoMMITTEE: 
Cuartes L. WALLACE. So.comon Ketcuam, Jr. 


Wituiam G. MILtEr, President, Freeport, N. Y. 
Roswe tt Davis, Secretary and Mapager, Yap*<ak, N. Y. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS, 





Josgrx S. Ossorne. 





MIRE, TOG: BI BOO ions sss hess sone Gena daeasecameies $26,939,136 
MAT Ags -. ee eee 24, 3 
All forms of Life and Endowment Policies issued. 82,127,428 


Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STEVENS, President. — S. F. Tut, Secretary. 
ALFRED D. Fos: &R, Vice-President. Wo. B. Turner, Ass’t Sec’y. 








BONDS OF SURETYSHIP. ‘ 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. P 
THE OLDEST AND LARGEST IN AMERICA, 
President and Managing Director, EDWARD RAWLINGS. 


Brancu Orrick New York Cirty..... Secreiary, D. J. Tompkins, 111 Broadway, 

OI iin cncnensntdnhnn aaimianmngiiade Attorney, Geo. W. Gregerson, 46 Central Street 
eC a ee ee & Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
| PRE AERE 550 densa jenaca Resident Secretary, A. F. Sabine, 407 Mutual Life Building 


i 





AINE BENEFIT LIFE ASSOCIATION 
OF AUBURN, ME.” (Chartered by special Act of the Legislature in 1885.) 


Reserve Fund on deposit with the State Treasurer of Maine, $118,500.00, 
Paid Beneficiaries, - - - Cees 1,452,248.58. 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKER, N. W. HARRIS, 
President, Gen’l Manager. Sec’y and Treas 
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Prominent Hgents and Brokers. 


- prominent Bigents and Brokers at Chicago. 


oi 2s 
s. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States, Correspondence solicited. 





CHARLES TReDICcK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 839" Wainise Street; Phitaddiphis, Pa. Special attention given to 
Surplus lyres. © $ 


ARBEE:& CASTLEMAN, MANAGERS SOUTHERN 


Department: Royal Insurance Company, ‘Office at Louisville,-Ky. 








GUMTER COGSWELL & CO., 
Nos. 6 ‘and 8 West Court STREET, MEMPHIS, TENN. 


General Agents: 
Giobed Firé ‘Tnistirance Co.,’N: Y. ‘Manhattan Fire Insurance Co., 
Millers. & Manufacturers-In:urance Co., Minneapolis. 


N.Y: 


Bacon yes splicited from Agents and. Brokers on business in Tennessee, 
“ Kentucky, Arkansas and Mississippi. 





B, F SABOBIE 
: ACCOUNTANT, AUDITOR AND ADJUSTER 
» OF Fire LOSsEs. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, - 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F. INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





RR OTHSE TS & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
: 4II AND 413 WALNUT ST., PHILADELPHIA, PA 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe€ STREET, CHICAGO 


oman DE ROODE, 


GENERAL: INSURANCE AGENCY, 
166 La Satie Street, Cuicacc. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., FIRE 
« 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





ILSON & MAYER, 
286 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


CORRESPONDENCE SOLICITED. 





Gro. W. MontTGomEry. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,’”’ Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, ; 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H, WEBSTER. E, N. WIey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


A. W. BECKER. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire‘Insurance Co., London, Eng. 








puseeAe | MUTUAL FIRE INS. CO’S. 


TEXTILE 
THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 


Long Distance Telephone Connection. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


‘*Tue Oxpest Scortrisn INsuRANCE OFFICE.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1898. 





SSE Sib tees ok Hoses ows ite concka ahphbot s2 ob apaeuehe- eer aeaecaccbonsacteree $2,212,278.23 
SAR BULLE IES . okie sais sine Shesekienncscclcokseweee see bendeunss wnnuncencece 1,179,519.46 
NET: SURPLUS: IN: THE UNITED STATES......-.......2222. $1,032,758.77 


N. A. McNen, Assistant U, S. Manager. 





Cuarzies H. Post, U. S.. Manager. 


INCORPORATED A, D. ‘1804. 


“HE UNION INSURANCE COMPANY,. 


OF PHILADELPHIA, PA, 

FIRE INSUFARCE RACLUAY REY. 
CAPITAL, a 

Losses Paid since Organization, - 


E. R. DANNELS, Secretary. 


17, 241,399 


& Ss. HOLLINSHEAD, President .. 


$200,000. 








_ PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
“Nos. 245! ‘and 147 East Market Street, Indianapolis, Ind, 
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WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 


BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 


HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 


Citas Bell COI asi asain ome atcha nnn aicecninatacnaanadaietetaadaeesian $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1898..................-.------ 387,000 


CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 


BRANCH OFFICES: 
OHN A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
ILLIAM P, CAMPBELL, General Western Agent, 319 ** The Rookery,’ Chicago, Il. 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass 
T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa. 





ESTABLISHED 1847. 


Cor LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 





HEAD OFFICE, - 





$18,700,000 
2,950,000 


Capital and Funds, over -= = «= 
Annual Income, over -— - ‘e- = 





; A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 

Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 


Address at once, stating qualifications, record, etc. 
“ ENERGY,” 


Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY rf, 1898, $18,70*, 130.31 
SURPLUS, ‘ 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


2,611,370.91 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DgstrasLe Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 

Ree, Sieh SEAR WOE, caccccccuccnscamcdcupehenssesudaedsnsadeaseceda $271,436.28 
- oe A ER Se con ueeoal vo ascusune waabe ae amaweake sora oc uawelin 356,821.97 
SPR Sie RENE SC ale e-Giacete we Rarece ae sweets Wewedtadeaans ve 529,138.99 
a 1893, = Bot erd casas a ewe ae e eae e Cea ea re 567,942.63 
ys 1894» We 619,751.52 

Cisse, Chek encgiemeness eesurnxed . 672,073.01 
pect Beer re ert Serr err ee 
eh eae eee inthe sow eumanews 865,800.68 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED 





With $500 Special Accident Insurance, With $1500 Special Accident Insurance, 
$1.00 per Annum. $3.00 per Annum, 
With $2500 Special Accident Insurance, 
$5.00 per Annum. 


NTERNATIONAL REGISTRY CoO., 

181i BROADWAY, NEW YORK, 
PROTECTION UNDER ANY FLAG, 

Identification aad care in sickness, accident or death and credit reference everywhere. 

A modern safeguard at home and in travel. 

The Special Accident Insurance Pol cies inciuded with INTERNATIONAL REGIS- 
TRA1ION are issued bv the Ocean Accident & Guarantee Corporation, of London, Eng- 
land. Capital £1,000.000 sterling: The Pa ific Mutual Life Insurance Company, of Cali- 
fornia, whose assets exceed $3,000,000; and the Great Fastern Casualty & Indemnity Com- 
pany, of New York, whose capital and surplus is $150, 

Responsible Agents can obtain exclusive territory under five years’ contract, with full 
renewal commissions, 

Tue SpecraTtor, May 26, 1598, says, “* Thousands of persons who were never insured 
before now carry Accident Insurance in combination with Registration. The] ve, wide- 
awake insurance agent appreciates this. Many agents are writing hundreds of Policies 
every week.’’ 








Life Insurance on the Individual Merit Plan with the 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. Corner TENTH AND CHESTNUT STs. 
PHILADELPHIA, PA. 


NOCHE S ISO Fi vs cus wossen sexes $365,453.30 
Dishargements....4. . os -cccice seve 325,785.44 
Assets..... PORE mr pee eaces 460544 51 
EMM Da aaat ccd tones sedd cace 206,330.00 
Surplus to policyholders........... 254,214.51 
Insurance in force December, 1895. 1,887,350.00 

sp es ny 1896. 6,064,755.00 


? “ x 1897. 9,010,049.00 

Rost. FE. Pattison, President. CiaRENcE E, Cook, Sec’y and Treasurer. 
ROBERT, P. Fla1p, Vice-Prest. and Actuary. Joun M Emery, M. D., Ass’t Actuary. 
Gero. B. Lupsr, 2d V.-Prest.& Mgr. of Agencies. ROBERT P. Ropins, M.D., Med. Director. 





CorNELIvuS VAN Cott, President. Louts 11. FIBEL, Vice- Pres. and Secy, 





OF NEW YORK. 
STOCK COMPANY. 

290 BROADWAY. 

Capital paid in, $125,000. 


Deposit with Ins. Dept,, $100,000. AGENTS WANTED. 





LECTRIC WIRING : 


: for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
ILDINGS. 
a By Russet Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ;, also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 


The book is handsomely printed on heavy paper. contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 


Sent postpaid to any address on receipt of price, $2.50. Address, 
THE SPECTATOR COMPANY, 95 WILLIAM STREET, New Yorg, 








THE SPECTATOR 





[Thursday 








HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire’ Underwriters. 

Factory Insurance Association of N. Y. 

Manhattan Fire Insurance Company. 

. Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CO., 
66 MILL STREET. LacontA, N. H. 










HE LIFE ASSURANCE COMPANY 


OF AMERICA, 
INDIANAPOLIS, INDIANA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-te-Date AGENTs should know what this Company has to offer. 


Tue Company ALSO HAS A ReINsURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 





HE GREENFIELDLIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. GUNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


_-Epen A. HALL, President. 
GerorGE E. Rocers, Treasurer, 


First Policy Issued in November, 1895. 


Assets, December 31, 1897..-.seeeecesceccccccccvecccecerees $11,754.97 
Income for 1897......cccccccccssscess ceecccscceccecccccess 47,362.16 
Insurance in Force, December 31, 1897......--eeeccececceess 2,130,150.00 


Our plan is thoroughly scientific. sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED =: 
Experienced and reliable men for General Agents in Massachusetts. 





ee FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA, 
Wants an Ar man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’, 


Davenport, Iowa. 





MINNEAPOLIS 
FIRE AND MARINE 
INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


SUBSCRIBED CAPITAL, $200,000 PAID IN CAPITAL, $100,000 


SuRPLUS, $95,670.19 
Solicits correspondence with reliable Brokers and Agents. 


D. W. PARSONS, Secretary. TITUS MARECK, President. 
C. H, SPENCER, Manager. 





Invested Assets, 
$530,000 
No Debts 


Se egarencseae LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 
’ ’ P 





For Territory, Terms and Contracts, Address 


HOME OFFICE: 
200 HUNTINGTON AVE., BosTON, MAss 


F, O. DOWNES, _ 
Supreme Commander. 


ADAM WARNOCK, 
Supreme Secretary. 








EW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N. H. 


Cacalindid (ini cath 5... 5.0 «i deruwnordodabes eens dete omacchcmenbedsednankesd $1,000,000,00 
Reserve for all liabilities, including reinsurance, January 1, 1898..............-... 1,096,879.59 
PICT MEP IUE concn cacchineapunhwousnee ca ceameaepe swords Kanene cleans eoeneaneceee 840,940.17 


JOHN C. FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New Vork. 


UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1863. 
Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders. $500,000, 


UNITED STATES TRUSTEES: Adrian Iselin, J:., J. Pierpont Mofgan, Jr. 
W. Emlen Roosevelt. 


WEED &KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 
ESTABLISHED 1782. 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPANY 
OF LONDON. Established 1824. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000. 

NITED STATES TRUSTEES: August Belmont, Fsq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq , of Messrs. Vermilye & Co., New York, 
John I. Waterbury, Esq.. President Manhattan Trust Co., New York. 

New York Bankers: Messrs. AUGUST BELMONT & CO. 
WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 














Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, on the settlement of inv stment policies.—Zxchange News. 





ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JACKSON, President. SIDNEY A, FosTER, Secretary. 


DES MOINES, IOWA. 





CORRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, lowa, Ten- 
uessee and Georgia. Good contracts and best selling policies offered. 





Subscribers to THE SPECTATOR Take Note, 
ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 


' should waste the full value of the subscription price paid by throwing away 


the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SeecTaTor on file will testify to the benefits derived thereby. 

Send $1 OO to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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SWEEPING INVESTIGATION AND UNQUALIFIED ENDORSEMENT 


OF 


The Covenant Mutual Life Association, 


OF GALESBURG, ILLINOIS. 


The joint examination conducted by the Insurance Depart- 
ments of Illinois, Missouri, lowa, Wisconsin, Michi- 
gan, and Ohio completed. 


An investigation more critical and searching than ‘any heretofore given a 


life insurance institution in the history of this country shows : 


“ That the management of the Company has been and is honest, conscientious, and with 
the desire to conserve the best interests of all the members.”’ 


. “ That the Association is solvent and its assets are well invested and carefully managed.’’ 


““That the Association is sound financially, investments are of an excellent character 
and carefully looked after, losses promptly paid, resisted losses small in comparison with 
total Tosses incurred ; salaries reasonable in all instances and reasonable economy practiced.”’ 


** No officer, director, trustee, or employee at the Home Office receives any commission, 
royalty, dues or other compensation than salary fixed by the Board of Directors.” 


“ That the table of premiums now in use by the Association is sufficient for all the bus- 
iness of the Company, new and old, and may be safely applied in the issue of new policies 
to the old post-mortem members without re-examination at their attained ages.” 


‘That the present success of the Company, the promptness with which it has met its 
obligations and the earnest desire it has shown to protect its policyholders.in the future, 
should commend it to the confidence of the public.” 

You can sell policies for this association with such an endorsement 


éasier than for any other life insurance institution in the land. Why not try? 


B. F. REINMUND, W. H. SMOLLINGER, 
Secretary. President. 


GALESBURG, ILLINOIS. 





INCORPORATED #) 
2 [AD UP CASH CAPITAL 


S00 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 





NEW YORK UNDERWRITERS AGENCY 
(FIRE) 
ESTABLISHED 1864, ° 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


“A. & J. H. STODDART, General Agents, 





2 Bis PREFERRED BANKERS LIFE ASSURANCE 
COMPANY, OF DETROIT, MICH., 


Wants capable, energetic men for general and‘special agents in Michigan, Iowa, Illinois 
Wisconsin, and Indiana. Liberal contracts for good men. 


TRUMAN, B. GOODSPEED, 
Secretary. 


FRANK E. ROBSON, 
President. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in-its Line, 


anuary 1, 1898, 
lsat, - 951206252 


5 Carrrat ano Net Sunpwus, - 263,122.37 


Evcens H WInstow 
Danie. D. WHITNEY 
y 
Cuas. F. Poces, Gen. Agt.. 
ote No. 164 La Salle St. HICAGO 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
_ 95 William Street, NEW YORK. 


yyy Muli 








“ BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New gork 


‘TELEPHONE, BRooKiyn 30—CortTLanprt 7(8 


HOME OFFICE 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary 


- 


JAMES-T, HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 





A SUCCESSFUL WESTERN COMPANY. 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W. C. WILSON, Secretary. 














4INDIANAPOLIS, IND. ~ 
WE PAY AGENTS TO REPRESENT US AND N 
AGAINST OTHER G -NITE: = 


“= ACCIDENT ASSOCIATION” 
TALK 


SNM: Ka eS 











THE «SPECTATOR 
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MUTUAL RESERVE 
Lire ASSOCIATION, 


(INCORPORATED.) 


FREDERICK A. BURNHAM, President, 





GOOD WORK AT HONEST COST; 


TRUE ECONOMY AND NOT 
ITS SHADOW. 











FUND 





STEADY AND 
SUBSTANTIAL GROWTH. 




















SEVENTEENTH ANNUAL STATEMENT. 


New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000, 
Death Claims Paid Since Organization, Over $32,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. 

The Association closes the year with its business on a better foundation for the future than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income from all sources during the year 1897, was 
$6,081,309.87, against $5,858,476.97 in 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in return to policy- 
holders over 1896 of $173,278.02. 


ASSETS. 


The excess of cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets. 


LIABILITIES. 


Included in the liabilities as reported the current year, as 


last year, is every loss of which the Association had any notice | 


whatever, thus embracing a very considerable sum of losses of 
which no item of proof has-been received. As stated, how- 
ever, every such dollar to the las¢ report received has been 





included. There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755. A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 
The death claims paid in 1897 amounted to $4,060.479.14, 


‘against $3,967,083.94 in 1896, an increase of nearly $100,000. 


In addition to this, there has been paid in disability claims 
the sum of $11,604 31. There has been paid in death claims 
over $225 for every $100 of expenses, 


Gentlemen Required as Representatives. Bond Necessary. Apply to 





GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY, 





